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Welcome to another issue of P-W! Not quite as large as our last two 
issues, but it contains a lot of information. And we hope that this issue reaches 
you a lot sooner than the last one did. 


P-W is in the process of changing printers - we're still looking for one to 
print our January, 1982 issue — but we expect to get things straightened out soon 
and to put things back into order. We regret all the inconveniences to which you 
have been subjected, and we hope that you'll be a little bit patient with us for the 
time being . 


Nevertheless, this is a good issue and we think you'll like it. Rich Olson 
offers you his ideas on the 1798 large cents, Harry Rescigno gives you some 
information on the Vermont coppers, and Steve Caplowe tells you how it feels 
to be a cherrypicker . Ray Williamson has provided us with some pages from 
an old coin catalogue which we think you'll find interesting. And Bill Jones 
completes his series on the Hard Times tokens with one of the most informative 
and entertaining historical articles we've ever published. 

Roger Cohen reports on the revision of his half cent book. There are some 
reports of regional meetings which are packed with information. And don't for- 
get to read about the plans for EAC's 1 982 annual convention in Cincinnati! 

Jeff Oliphant gives you an insight as to some of the changes being made in 
EAC at the present time. A list of the national and regional officers is pro- 
vided. Be sure to read where to direct correspondence on whatever concerns 
you in EAC or about P-W. And don't forget that 1 982 dues are now payable and 
that you should consider making your reservations for the 1982 meeting in 
Cincinnati . 


This is the end— of— the— year issue of P— W. In 1982, we start with a new 
volume and a new issue. How about getting your material for that issue to us 
soon. We need your comments, your articles, your gripes, whatever you think 
might be helpful to your colleagues in their collecting. Keep them coming to 
us, and we'll print them. After all, P— W is your forum — your sounding board 
for new ideas - your opportunity to contribute to the collecting pleasures of 
others who share your interests. 



So with all that having been said, the Staff of PENNY-WISE joins me in 
wishing all of you a blessed Thanksgiving and the happiest of holidays in 
December! You're the greatest! Now read on 


Warren A. Lapp, M.D. _ 
Editor and Publisher 
and 

The Staff of PENNY-WISE 
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AN OPEN LETTER TO EAC MEMBERS 
Jeffrey Oliphant 

I would like to report to you on the status of certain club activities and 
changes in administrative functions. 

Preparations for our 1982 annual convention, to be held the weekend of 
March 12-14 in the Cincinnati area are nearly finalized. Our convention com- 
mittee (Rod Burress, Phil Horner, Paul :adget, and others) has included in 
this issue of PENNY-WISE all of the pertinent information. We hope that many 
members will see fit to attend, and I'm confident that you'll have a most enjoy- 
able weekend with fellow enthusiasts if you do. 

Bill Noyes has been busy seeking consignments to the EAC Auction which will 
be conducted on the Saturday evening of the convention. We are especially seek- 
ing consignments of higher grade and/or rare coins. Bill can be reached at 
P. O. Box 428, Monument Beach, Mass. 02553 for details. 

Production of the EAC medallion is on schedule. We expect to meet the 
February timetable which was announced previously. The medallions are selling 
very quickly. If you have not reserved one and wish to do so, please send me 
your order form immediately. 

Membership dues of 1982 are now payable. Notices were mailed about two 
weeks ago, and a second one is included with this P-W. Basic dues have been 
increased only slightly and will cover the cost of the EAC Auction Catalogue, 
for which we will not bill separately. Due to the increased postage costs, first 
class mail service has been raised accordingly. Please send in your 1982 dues 
as soon as possible. We are obliged to drop from the membership rolls any one 
who has not paid his dues by December 15. 

We have instituted some new procedures in maintaining the membership 
roster and in providing mailing labels. We have outgrown the system furnished 
to EAC for many years through the labor and efforts of our treasurer, John D. 
Wright. After considerable discussion among the national officers, it was de- 
cided to go to a different system which will be administered by Rod Burress, our 
Vice-President, and Bill Smith, our immediate past-President. John will con- 
tinue to handle the treasurer's duties, and Mabel Ann will continue as Librarian. 
The Wrights have done, and will continue to do, an outstanding job for EAC. We 
believe that the changes we are making will accommodate our expected growth 
over the next few years. With the change-over, various types of correspondence 
previously sent to John should now be sent to Rod Burress. Rod's address is 
EAC, P. O. Box 15782, Cincinnati, Ohio 45215. Please refer to the new pro- 
cedures set forth on the following page of this issue for details . 

This issue of PENNY-WISE undoubtedly will be the last one printed in Orlando, 
Florida. Bill Parks, who has been responsible for printing and mailing P-W 
since its inception, has been advised by his doctors to discontinue strenuous 
activities. As you will recall. Bill suffered a heart attack in July. He is now on 
the road to a full recovery and we all wish him the best. Arrangements are now 
being finalized with a new printer. Simultaneously, we will be transfering our 
third class mailing permit to the new printer's locale. We will do our best to 
have the January PENNY-WISE in the mails by the usual time. 

Inasmuch as this is our last issue of 1 981 , I want to wish all of you a happy 
and enjoyable holiday season. Please feel free to contact me concerning any 
aspect of our club's activities. My address is 9454 Wilshire Boulevard, Suite 
800, Beverly Hills, California 9021 2. 
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CORRESPONDENCE SHOULD BE DIRECTED AS FOLLOWS: 

To ROD BURRESS: All membership applications and renewals, changes of 

address, and reports of lost issues of P-W. 

To WARREN A. LAPP: All articles, material, and advertisements to be 
included in or related to PENNY-WISE. 

To JOHN WRIGHT: All questions regarding EAC or early American coppers 

(ASK JOHN). 

To MABEL ANN WRIGHT: All materials from non-EAC sources relating to 

the activities of EAC or any of its members for preservation in the EAC 
Archives. 

To JEFF OLIPHANT : General matters, comments, suggestions, complaints, 

and all items not covered above . 

INFORMATION 

MATERIAL FOR P-W - send to Warren A. Lapp. Deadline for receipt of 
material intended for next issue is the end of the month preceding the next 
publication date . Material need not be typed — hand— written is OK if 
legible. Photographs or coin plates must be in black and white. Glossy 
prints are preferred. 

ADS FOR SWAPS & SALES - send only to Warren A. Lapp. Ads sent to 
other officers or individuals or received after the deadline will not be 
acceptable. First 12 lines are free. This will include lines for spacing. 

If ad exceeds 12 lines, then treasurer will bill advertiser for whole ad on a 
pro— rated basis. A full— page ad is $40. If you wish your ad to be repeated 
in the next issue, you must notify the editor accordingly before each issue. 

No requests will be honored to repeat an ad in succeeding issues ad 
infinitum . 

EAC LIBRARY - EAC maintains a fair-sized library of numismatic books, 
periodicals, back issues of P-W, coin catalogues, etc. Mabel Ann Wright 
is the librarian. Loans of material are made for a 30-day period. Borrower 
must send $3. for postage and handling when making his request. Borrower 
is responsible for return postage also. 

************* 

************************************************ t.########***************# 

SEND FOR FREE MONTHLY PRICE LIST 
OF U.S. HALF CENTS 

I am specializing in varieties of U.S. Half cents and as I up-grade, the duplicates 

are made available. Want lists are solicited and I am always interested in 

purchasing coins for my collection. Trades acceptable. 

RON GUTH 
3504 First Avenue 
Evansville, IN 47710 
(81 2)-428-4000 
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EAC NATIONAL OFFICERS 


PRESIDENT: Jeffrey Oliphant, c/o The Hapsmith Company, 9454 Wilshire 

Boulevard, Suite 800, Beverly Hills, CA 90212 

VICE-PRESIDENT: Rod Burress, c/o EAC, P. O. Box 15782, Cincinnati, 

OH 45215 

TREASURER: John D. Wright, 1 468 Timberlane Drive, St. Joseph, MI 49085 

SECRETARY: Denis W. Loring, P. O. Box A-44, New York City, NY 10101 

EDITOR of PENNY-WISE: Warren A. Lapp, 6505 Newmarket Way, Raleigh, 

NC 27609 

LIBRARIAN: Mabel Ann Wright, 1 468 Timberlane Drive, St. Joseph, MI 49085 

HISTORIAN: Peter C. Smith, 2424 - 4th St. NE, #12, Minneapolis, Minn. 55418 

EAC REGIONAL OFFICERS 


Region #1 - New England 

Chmn: Carven Goodridge, 19 Milton Road, Bristol, Conn. 06010 
Sec’y: John K. Atticks, 52 Lexington Road, W. Hartford, Conn. 06119 

Region #2 - NY-NJ 

Chmn: Chuck Heck, 1 623 Washington Ave . , Schemia, NY 11716 
Sec’y: Frank H. Stillinger, 216 Noe Ave., Chatham, NJ 07928 

Region #3 - Mid-Atlantic 

Chmn: Joe Kane, P. O. Box 599, McLean, Virginia 22101 
Sec’y: Mike Packard, 4905 Village Drive, Fairfax, Virginia 22030 

Region #4 - Southeast 

Chmn: Rod Stearns, D.D.S., Lilburn Square, 5378 Lawrenceville Hwy, 
Lilburn, GA 30247 

Sec’y: Tom Wolf, 420 N.E. Seventh Avenue, Hialeah, Fla. 33010 
Region #5 - North Central 

Chmn: Don Valenziano, Jr., 2837 North 74th Court, Elmwood Park, 

IL 60635 

Sec’y: Phil Horner, 159 Leonard Drive, Blanchester, OH 45107 
Region #6 - South Central 

Chmn: Stu Hodge, 2106 Bowie Drive, Carrollton, Texas 75006 
Sec'y: E. D. Jasper, 7756 LaCabeza Drive, Dallas, Texas 75248 

Region #7 - West 

Chmn: Dane B. Nielsen, D.D.S., 5700 Ralston St., Suite 303, 

Ventura, CA 93003 

Sec’y: Phil Ralls, 3211 Oakhurst, Los Angeles, CA 90034 

************* 
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THE 1798 DRAPED BUST CENTS AND THE 1981 EAC AUCTION 

Rich Olson 

The 1 798 Draped Bust cent is especially appealing to me because it represents 
an 18th century U.S. coin which is still reasonably priced. Yet it contains the 
excitement of a series with overdates and multiple obverses and reverses ranging 
from the very common combinations such as the S-187 to the very rare NCI and 
NC2 of which only 3 and 4 specimens are available respectively. 

Having already decided to try to assemble a nice set of 1798 cents, I was 
amazed to open the 1 981 EAC Auction catalogue a few months ago and see that an 
entire set of the "collectable" was listed! I immediately checked my savings 
account, hid the catalogue from my wife, and tried to figure out how I was going 
to get to Dallas. 

As it turned out, I didn't make the trip to Dallas, but I did receive the copy 
of the Prices Realized, at which time I decided to take advantage of the informa- 
tion therein to calculate the current Basal Values for the 1798 series. The table 
which follows lists the 1798 cents according to rarity rating, then indicates the 
condition as described by the numerical grade indicated in the EAC Auction 
catalogue, and finally gives the current Basal Value for each. This was obtained 
by dividing the price realized by the coin's condition. 

Several important observations may be made from the table. First, the 
1798 s are indeed very collectable, with only 8 of the coins being rated at or 
above R6- and only 2 are designated as NC's. Second, cents in Fine and above 
don't seem to really start rising in basal value until about R4, and they only be- 
come noticeably more value at about R5+ and above. This seems to hold true with 
other years as well. Third, the increase in basal value as condition increases is 
geometric, not linear. 

Even at the lower rarity ratings, the basal value for numerically graded-4 
or 5 coins is about $5. , but the basal value rises rapidly to about $10. for coins 
in 20-grade and continues to increase for cents in still better grades. 

Accordingly, as a very general rule of thumb, I estimate that one can expect 
to pay about $75. for a nice 15-coin and $125. for a clean 20— coin. I would pro- 
ject a sharp 40-coin to bring about $350. or $400. , again given a fairly common 
variety. Above R3, you can expect these prices to increase. I can't provide a 
good estimate of what the NCI and NC2 might sell for, but if any of the three of 
you have them and want to sell me the pair, I'm interested! 


I hope that you will find the table of current basal values helpful as a guide. 
I'm going to be attending the California State show while I'm in Los Angeles for 
the Neurosciences Convention in October, and I hope to put my table to good use 


R1 - 

Grade 

BV 

R1 


Grade 

BV 

R1 + 

Grade 

BV 




S-1 

66 

20 

$5.00 

S-1 79 

1 5 

$5.33 




S-1 

67 

25 

6.80 






S-1 

87 

10 

2.40 




R2- 

Grade 

BV 

R2 


Grade 

BV 

R2+ 

Grade 

BV 

S-161 

20 

$7.50 

S-1 

48 

5 

$7.50 

S-1 52 

8 

$7.50 

S-174 

1 5 

6.00 

S-1 

57 

10 

2.20 

S-1 72 

5 

4.00 

S-1 84 

1 2 

5.83 







S-185 

25 

19.00 








S-1 86 

5 

6.00 








S-1 86 

5 

5.00 
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R3- 

Grade 

BV 

R3 

Grade 

BV 

R3+ 

Grade 

BV 

S-173 

3 

$3.33 

S-1 45 

20 

$1 1 .25 







S-1 55 

25 

21 .00 







S-1 68 

8 

4.06 




R4- 

Grade 

BV 

R4 

Grade 

BV 

R4+ 

Grade 

BV 

S-153 

10 

$7.00 

S-1 51 

4 

$21 .25 

S-1 64 

4 

$9.38 

S-1 70 

1 5 

10.67 

S-1 54 

7 

5.71 

S-1 64 

7 

7.14 




S-1 54 

8 

4.69 







S-1 58 

2 

1 2.50 







S-1 59 

3 

6.67 







S-1 62 

8 

9.06 







S-1 65 

12 

9.17 







S-1 75 

4 

8.12 







S-1 75 

20 

12.00 







S-1 81 

15 

10.33 







S-1 81 

35 

23.57 




R5- 

Grade 

BV 

R5 

Grade 

BV 

R5+ 

Grade 

BV 

S-1 63 

10 

$13.00 

S-1 60 

25 

$1 5.00 

S-1 46 

3 

$13.33 

S-1 69 

6 

21 .67 

S-1 60 

25 

32.00 

S-1 47 

7 

13.57 

S-1 69 

10 

8.00 

S-1 77 

6 

13.33 

S-1 50 

6 

28.33 

S-1 71 

10 

9.00 

S-1 82 

3 

10.83 




S-1 76 

10 

8.00 







R6- 

Grade 

BV 

R6 

Grade 

BV 

R6+ 

Grade 

BV 

S-1 44 

4 

$100.00 

S-1 78 

4 

$33.33 




S-1 49 

5 

90.00 

S-1 83 

10 

42.50 




S-1 56 

2 

42.50 







S-1 80 

6 

58.33 







R7- 

Grade 

BV 

R7 

Grade 

BV 

R7+ 

Grade 

BV 







NC2 

NA 

NA 

R8- 

Grade 

BV 

R8 

Grade 

BV 

R8+ 

Grade 

BV 

NCI 

NA 

NA 










* * * 

* * * * 

* * * * 

* * 




SPECIAL OFFER TO EAC MEMBERS 


Over the years we have been friends with many if not most EAC club mem- 
bers. Perhaps you are already acquainted with our "rare Coin Review" (issued 
several times a year), our "special Coin Letter" (issued about ten times a year), 
and the auction catalogues produced by our division, the American Auction 
Association, Inc. If not, we would like to make this special offer to you: We will 
send you without charge or obligation of any kind our latest large illustrated 
catalogues. Each issue contains many different United States colonial coins, half 
cents, large cents, and other interesting pieces. To receive your copy simply 
write "send me a free copy of your latest catalogue per your special EAC offer" 
on a note or postcard and send it to us. Your catalogue will be sent by return 

mail! 

Bowers and Ruddy Galleries, Inc. , 5525 Wilshire Blvd. , Los Angeles, CA 90036 

************* 
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"VERMON AUCTORI" 


SOME BASIC WORKS 


Harry Rescigno 

The copper coins of Vermont are one of the truly outstanding series in 
American coinage. The series contains 38 varieties, which is small compared 
to the New Jersey coppers (nearly 120 varieties) and the Connecticut coppers 
(nearly 350 varieties). But it is large in collectors' delight, featuring such 
nicknamed favorites as "Baby Head", "Britannia", and "George III Rex". 

The Vermont coppers were poorly struck at both of their manufacturing 
centers: Rupert, Vermont and Machin's Mills near Newburgh, New York. The 
planchets used for these coppers were usually of inferior quality. Thus, most 
specimens have survived in low grades and attribution of them is sometimes 
difficult. Because of this, many of the very rare varieties have been discovered 
as late as the 1950's. 

A selection entitled "The Colonial Coins of Vermont" by Hillyer Ryder, from 
THE STATE COINAGES OF NEW ENGLAND by Miller and Ryder, was published 
in 1920. Ryder listed 32 varieties, and today, Ryder's numerical designations 
are still used by the majority of collectors and dealers, e.g. Ryder 31 or R-31 . 

In 1947, John M. Richardson published "The Copper Coins of Vermont" in 
the ANA's NUMISMATIST. Richardson added varieties 33, 34, and 35 to the 
Ryder list. Since then, the numerical designations have sometimes been called 
the Richardson-Ryder numbers, e.g. Richardson-Ryder 31 or RR-31 . This 
article has been reprinted by the ANA occasionally and is still available from 
them today. Later on, subsequent varieties have been added to the Richardson- 
Ryder list by various researchers. 

In 1976, in honor of America's bicentennial, the American Numismatic 
Society published a book entitled STUDIES ON MONEY IN EARLY AMERICA. 
Included therein is a chapter "Vermont Copper Coinage" by Kenneth E. Bressett, 
which is now the standard reference work on the Vermont coppers. Bressett 
gives a concise history of the striking of these coins, and he provides the dies 
in the sequence of their striking along with the rarity and Condition Census for 
each. The obverse dies are given number designations and the reverse dies are 
given letter designations. Clear descriptions of each die are presented, along 
with cross references to the Richardson-Ryder numbers. A beautiful set of plates 
finishes off this study. Thus, the latest numerical designations for the Vermont 
series are Bressett numbers, e.g. Bressett 24-U. 

Other studies which have helped me in my study of the Vermonts are the 1975 
EAC Auction Catalogue by the Pine Tree Auction Company. Although this great 
auction was principally known for its extensive collection of Connecticut coppers, 
it also contained a collection of 39 Vermonts. These were described by Walter 
Breen and photographed by Pine Tree. The pages of "The Colonial Newsletter", 
the periodical of The Colonial Newsletter Foundation which is an organization of 
Colonial and early American coin collectors, have also been of great help. And 
lastly, THE EARLY COINS OF AMERICA by Sylvester S. Crosby is useful for 
locating die varieties and background information on this series. 

I hope that this article will be of some help to those interested in this series. 
For those searching for a new field of endeavor, perhaps this writing will be the 
vehicle to bring them into the happy group of Vermontophiles . Good collecting! 

************* 
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the old hat trick 


Steve Caplowe 

As any one who has tried to attribute the late date large cents or Mature 
Heads already knows, the details on the coins are so minute and the reference 
points so close as to make variety collecting quite a challenge. Since the 
condition and grade of a piece play such an enormous role in one’s being able to 
nail down a particular variety number, many a night has been spent in easing 
away the debris from key areas and in searching for the telltale marks and points 
which would confirm one’s hunch. Many of the late dates have so many varieties 
per year of date that collecting them all, including the ever-increasing numbers 
of not-in-Newcomb, is most unusual and a very special event. Such is the story 
here . 

A coin dealer friend who wished to unload all of his copper cents called to 
see if I'd be interested in the whole lot, sight unseen. I jumped at the chance! 

On examination, the collection consisted of about 60 copper cents ranging from 
a VG 1798, a few nice 30-grade Classic Heads, but mostly those in the 1816- 
1857 series. On the average, the latter graded from XF to AU, with the real 
sharp ones being the latest dates. So it seemed like these would be a good place 
to start in attributing the collection . 

There was nothing special among the first few 1850's; but when I hit the 
1840’s, I looked at the first 1848 and JACKPOT! My trusted Newcomb source 
was insufficient to attribute the variety, so I turned to the Reiver edition on the 
Mature Heads. The obverse was the N— 2 all right, but the reverse was not in 
Newcomb. Later, Jules Reiver was kind enough to confirm my first not-in- 
Newcomb cent as being a C— 31 . It was the fourth specimen of this variety that 
Jules had seen. Not bad, right? 

When next I had time to attribute some more of the coins in the collection, 
another 1848 lay in front of me and again something didn't quite seem to fit. 

By using Reiver's reference number system and then double-checking with 
Newcomb's, I found that I was looking at a N-1 5 obverse but an unlisted reverse. 
Reiver's reverse of C-35 seemed to match, and again he was kind enough to 
personally look at the coin for me. He confirmed that it was the C-35, an R8 
variety in Condition Census 2! Unbelievable, you're saying. 

Now for the old hat trick! I scrambled through the entire lot, looking for all 
the 1 848 's that I could find. There was just one left. I immediately recognized 
the C-30, C-31 , or N-2 obverse on the piece, but the reverse was different from 
that on the C-31 . Again, Jules examined the coin and quickly wrote back that 
this was a new discovery piece - the C-45 which was written up in PENNY- 
WISE in the last issue! Incredible, I say! 

I want to include a quick note of thanks in this essay to Jules Reiver for 
aiding me with his time and effort. And I'm sure that he would appreciate it if 
I mention that any one sending him coins should be sure to enclose return post- 
age. 

Any one have any 1 848's that they'd like to sell? 

************* 
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WHAT AND/OR WHY 
Darwin B. Palmer, Jr. 

Herewith pictured is an 1814 large cent 
with an obverse grading VF and a reverse 
which is skillfully engraved. 

I showed it to several EAC members at 
the annual meeting in Dallas, but no one 
knew exactly what it was . 

I hereby solicit your opinion and com- 
ments. It could be a family's coat-of-arms, 
but who made it, and why? 

The photography was by Jules Reiver. 

Write to D. B. Palmer, Jr. 

10th Medical Lab 
APO New York, 091 80 

THE OLD AND THE NEW 
Raymond H. Williamson 

It was good to read of John Wright's discussion about coin grading criteria 
which deal in an added concept: a measurement of the viewer's perception of 
the quality of the coin's appearance in addition to its lack of wear (see P-W for 
July, 1 981 , page 1 98) . 

This idea is an excellent one and is much needed today - but it is not new, 
as shown in the following pages from a November 12, 1949 mail-bid sale of 
Charles W. Foster, "the Suitcase Dealer" and former ANA Librarian of Rush- 
ville. New York. His copper cents were listed in a chart, one line to a coin, 
under eleven column headings which included not only Dr. Sheldon's then-new 
BASAL VALUE but also adjacent columns headed NO-BLEMISH CONDITION, 
NO-BLEMISH VALUE, PER CENT OF NO-BLEMISH VALUE, and FINAL 
VALUE. 

Thus, any copper cent listed with 100 per cent of No-Blemish Value was a 
specimen that one could be particularly proud to own, since it carried no appear- 
ance problems except those of honest wear. On the other hand, those coins with 
a degraded appearance such as soft strikes, spots, gouges, and nicks were listed 
with honest -value reductions - a point too frequently ignored by today's cataloguers. 
Of course we've long since given up on Dr. Sheldon's basal dollar value, due to 
inflation and other reasons, but the concept of down-grading for poor appearance 
must prevail . 

Foster's catalogue of 1949 even contained some "basal values" which he had 
invented for the latei — date Newcomb varieties - and there were appropriate down- 
gradings for flaws . 

By the way, this sale seems to be the earliest one to have used Dr. Sheldon's 
condition-grade numbers of 1 to 70. Does any one out there know of an earlier 
sale that used them? I am particularly aware of this one inasmuch as I did the 
cataloguing for Charlie Foster. 



* * * * 
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American Institute of Numismatic Research 
(Jack Collins, President) 

proudly announces 

WALTER BREEN'S ENCYCLOPEDIA 
of 

UNITED STATES HALF CENTS 
1793-1857 


The most comprehensive reference work ever published on this series! 

Hundreds of informative pages that include new historical data never 
before published, the Mint's untold scandals, unpublished subvarieties, 
accurate rarity ratings, pedigree information on the Finest Known exam- 
ples, proof issues, die emission sequences, plus an enlarged photographic 
grading guide! Also included are hundreds of superb quality illustrations 
in both black-and-white and full color! Large format, hardbound. 


SPECIAL PRE-PUBLICATION OFFER $35.00 

(available February, 1982) 


exclusive distributorship by 
M. MEGHRIG & SONS 


5352 Wilshire Boulevard 
Los Angeles, California 90036 
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Extended to"* Nov 12 19/9 S^~^+ 0nl7 sale of Charles W. Foste 

^ w! M V 1V49 The Suitcase Dealer" & former ANA 

centJ COPPe Ln Librarian, 8 5 0 East Lake R™d" 

cents. Total rec. $ 159.55 Rushville NY 


CHART CATALOG OF LARGE CENTS 


LOT 

DATE 

NEW 

OLD 

RAR- 

NO 

BLEM. 

BASAL 

NO 

BLEM. 

% OF 
NO 

B'LEM. 

FINAL 


No. 

VAR. 

VAR. 

ITY. 

COND. 

V.vLUE 

VALUE 

VALUE 

VALUE 

REMARKS 

396 

1794 

S26 

K21 

2 

VG8 

$ 1.25 $10.00 

8 0% & 8.00 

Wide 7-9 

397 

1794 

S32 

H26 

1 

VFr3 

1.00 

3.10 

100 

3.00 

Venus Marina 2 

398 

1794 

S46 

H48 

2 

VFr3 

1.25 

3.75 

"70 

2.75 

Crossed E - £ 

399 

1794 

S59 

HI 5 

4 

VG10 

2.00 

20. OQ 

80 

16.00 

Wide Date 

400 

1794 

S71 

E52 

2 

VF30 

1.25 

37.50 

90 

34.00 

401 

1795 

S76b 

Do 6 

1 

VG10 

.75 

7.50 

25 

2.00 

Plain Edge 

402 

1797 

128 

D109 

3 

Fr2 

1.25 

2.50 

100 

2.50 

403 

1797 

138 

D103 

7 

%J 

G4 

1.25 

5*00 

100 

5.00 

R&7 Touch 

404 

1798 

151 

D112 

3 

Fr 2 

1.50 

3.00 

90 

2.75 

Over '97 

405 

1798 

163 

D131 

6 

FI 5 

2.00 

30.00 

90 

27.00 

Small Date X/*° 

406 

1798 

169 

D119 

5 

VG8 

1.50 

12.00 

90 

11.00 

8 High Left 

407 

1798 

174 

C34 

3 

FI 5 

1.00 

15.00 

100 

15.00 

Short Ear /F-C2 

4 06 

1798 

175 

C35 

4 

G6 

1.25 

7.50 

“33 

2,25 

4 09 

1798 

187 

D121 

1 

VFr'3 

.60 

1.80 

80 

1.00 

r°i 

Over 179 

410 

1798 

173 

D132 

2 

FI 2 

.75 

9.00 

90 

8.00 

411 

1800 

192 

D141 

4 

VFr3 

2.00 

6.00 

90 

5.50 

412 

1800 

196 

D145 

1 

FI 5 

1.25 

18 . 7§ 

80 

15.00 

Over 179 / 

413 

1800 

212 

CN25 

3 

VFr3 

1.50 

3*00 

100 

3.00 

Chips Var. 
Aide Date 

414 

1800 

206 

D152 

3 

G5 

1.50 

7.50 

70 

5.25 

415 

1800 

212 

CN25 

3 

VG10 

1.50 

15.00 

100 

15.00 

Chips Var. 

416 

1801 

214 

N2 

6 

VG8 

3.00 

24.00 

80 

19.00 

RARE COIN 9 & 

417 

1801 

216 

D160 

2 

FI 5 

1.25 

18.71 

90 

17.00 

Blunt 1 

418 

1801 

219 

D156 

3 

VG7 

2.50 

17.50 

80 

14 . 00 

3 Errors - 022. 
1/000 - 3° 

419 

1801 

223 

D158 

1 

BS1 

1.50 

1*50 

100 

1.50 

420 

1801 

224 

D163 

1 

Fr2 

1.00 

2.00 

“83 

1.50 

421 

1802 

226 

.D173 

2 

YFr3 

« 60 

1 . 80 

100 

1.80 


422 

ieo 2 

228 

D164 

2 

VG10- 

• 75 

7.50 

“80 

6.00 

1/000 SO- 

423 

1802 

232 

D168 

1 

VF20 

.45 

9.00 

100 

9.00 

T over Y 

424 

1802 

236 

D175 

O 

C 

G4 

.60 

2.40 

50 

1.20 

02 Close 

425 

1802 

237 

D170 

2 

VG10 

.60 

6.00 

90 

5.40 

Widest date 

426 

1802 

242 

D169 

2 

VG7 

.60 

4.20 

100 

4.20 

427 

1803 

252 

D186 

2 

G4 

.60 

2.40 

133 

2.40 

03 Close 

428 

1803 

255 

D187 

1 

VG10 

.'45 

4.50 

103 

4.50 

Wide Date 

429 

1803 

256 

D188 

4 

F15 

1.00 

15.00 

133 

15.00 

3 Touches 

4 30 

1803 

259 

D194 

6 

VG8 

1.75 

14.00 

90 

12.50 

Ghost 3 

4 31 

1803 

260 

D195 

1 

F12 

*45 

5*40 

90 

4.75 

Close Date 

4 32 

1803 

263 

D185 

2 

VF20 

.60 

12.00 

80 

9*50 

fr # 

433 

1603 

265 

D197 

4 

F15 

4.00 

60,00 

70 

54 . 00 

Lg.Date LgFr. 

II M It II 

Blunt 1 

434 

435 

1803 

1605 

265 

267 

D197 

D199 

4 

1 

VG7 

VG10 

4.00 

.75 

28.00 

7.50 

80 

100 

22.50 

7.50 

436 

1605 

269 

D2C1 

1 

VFr3 

.85 

2.55 

“63 

1.50 

Pointed 1 

437 

1805 

269 

•D201 

1 

VFr3 

.85 

2.55 

80 

2.00 

n u 

438 

1806 

270 

D202 

2 

G6 

1.25 

7.50 

40 

3.00 

Scarce date X ^ 

439 

1807 

271 

D205 

2 

VG8 

1.25 

10.00 

70 

7.00 

COMET VAR. 

440 

1807 

273 

D203 

1 

G 6 

.85 

5.10 

60 

3.00 

Over '06 

441 

1807 

274 

D204 

3 

VG10 

1.25 

12.50 

90 

11.25 

Perfect Date 

442 

1807 

276 

D207 

1 

G 8 

.60 

4 • 60 

80 

3.80 

443 

1808 

277 

D208 

2 

VG10 

1.25 

12.50 

100 

12.50 

7 

444 

1808 

278 

D209 

3 

Fr2 

1.50 

3.00 

“33 

1.50 


445 

1809 

280 

D210 

2 

VG10 

1.75 
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17.50 

100 

17.50(Bellwether ) <fSo 


C 
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LOT NEW OLD RAR- 

No* DATE VAR. VAR. ITY • 

446 1810 281 D211 1 

447 1810 282 D212 2 

448 1811 286 D215 2 

449 1811 287 D216 2 


450 1812 283 

D217 

1 

451 1812 290' 

D219 

1 

452 1812 290' 

D219 

1 

453 1812 291 

D220 

2 

454 1813 292 

D221 

1 

455 1813 293 

D222 

2 

456 1814 294 

D224 

1 

457 1814 295 

D225 

1 

458 1816 N8 

- 

1 

459 1817 N2 

- 

3 

460 1817 N3 

- 

1 

461 1817 N4 


2 

462 1817 N10 


1 

463 1817 N16 


1 

464 1817 14 


1 

465 1818 6 


1 

466 1818 10 


1 

467 1818 10 


1 

463 1818 10 


1 

469 1819 6 


1 

470 1620 1 


2 

471 1820 7 


2 

472 1820 13 


1 

473 1821 2 


2 

474 1822 5 


2 

475 1822 4 


1 

476 1823 1 


3 

477 1823 2 


2 

478 1824 1 


1 

479 1824' 3 


3 

480 1825 1 


3 

481 1825 4 


3 

482 1825 8 


1 

483 1825 9 


1 

484 1826 ' 3 


1 

485 1826 4 


1 

486 1326 • 5 


1 

487 1326 6- I I 

3 

488 1826 ' 7 


1 

489 1827 6 


3 

490 1827 ' 6 


3 

491 1827 * 8 


1 

492 1828 1 


x 

493 1828 1 


1 

494 1828 6 


2 

495 1828 N 7 


1 

496 1828 '10 


2 


% OR 

NO jjo NO 

BLEM. BASAL HLEM. BjuE!-.i. 

coin), value value value 


P12 

85/ 

$10.20 

90 %. 

VG8 

85 / 

6.80 

80 

G4 

2.00 

8.00 

30 

VG8 

1.75 

14 . 00 

60 

G6 

50/ 

3.00 

70 

VG7 

50/ 

3.50 

60 

VG10 

50/ 

5.00 

100 

VFr3 

65/ 

1.95 

lM 

VFr3 

65/ 

1.95 

80 

G5 

75/ 

3.75 

60 

VG8 

25/ 

2.00 

100 

G6 

25/ 

1.50 

100 

VG8 

10/ 

.60 

60 

VG8 

20/ 

1.60 

80 

G4 

10/ 

.40 

80 

G4 

15/ 

.60 

80 

VG10 

• 10/ 

1.00 

60 

VG7 

25/ 

1.75 

30 

AU50 

10/ 

5.00 

100 

VFr3 

8/ 

.24 

80 

AU5Q 

8/ 

4.00 

80 

VG10 

- 6/ 

.80 

90 

EF40 

8/ 

3.20 

4 0 

VG10 

10/ 

1.00 

7 0 

G6 

15/ 

.90 

20 

VG7 

15/ 

.75 

60 

MS 60 

•10/ 

6.00 

90 

G5 

90/ 

4*50 

100 

EF40 

30/ 

12*00 

Too 

'VG10 

20/ 

2*00 

^75 

Fr2 

BS1 

1.40 

1.80 

2.80 

1*80 

100 

T5o 

Vg8 

.70 

5.60 

100 

FI 5 

.40 

6.00 

100 

FI 5 

.40 

6.00 

100 

VG8 

40/ 

3.20 

100 

F12 

20/ 

2.40 


VG8 

20/ 

1.60 

80 

* G*x 

15/ 

.60 

■ 60 

• VG7 

15/ 

1.05 

30 

• F12 

15/ 

1.80 

100 

VG7 

.25/ 

1.75 

50 

VG8 

15/ 

1.20 

90 

• FI 5 

25/ 

3.75 

100 

• frx 

25/ 

1.00 

60 

• F15 

15/ 

2.25 

100 

G6 

. .15/ 

.90 

30 

. VFr3 

* 1 

.x5 

100 

- VG10 

20/ 

2.00 

80 

• VG8 

15/ 

1.20 

80 

VG7 

. 15/ 

1.05 

IOC 


Final 

VALUE REMARKS 
$9.25 Overdate • 

5.50 T low & Left 

2.50 Over ’10 

8.50 Perfect Date Vi- 

2.00 Large Date 

2.00 Small Date 

5.00 " " 

1*95 Die Crack Var. 

1.50 Dis. Star 

2.25 Close star 

2.00 Crosslet 4 

1.50 Plain 4 , 

.65 Wide Date 
1.30 
.30 , 

.50 

.60 

.50 15 Stars 

5.00 

.20 

3.25 
.70 


1.25 

.70 

.20 Over *19 
.45 ^*9 

5.50 
4*50 

2.00 

1.50 

2.80 Over *22 

1.80 

5.60 Over *22 

6.00 - 

6.00 

/ £2 
1 * 0 - 


>.20 

..90 

..25 

.35 

.30 

..80 

.85 

L.10 

5.75 
.60 
3 Of, 


iC 


r- 


<<*>• 



.45 

1.60 

.95 

1.05 


. yH 
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NO 


NO 


TO 


LOT 


NSW 

OLD 

RAR- 

r> ~ V ’ r 

BASAL 

BL3M. 

ble;;. 

FINAL 


No. 

LATE 

VAR. 

VAR. 

ITY. 

CONI). 

VALUE 

VALUE 

VALUE 

VALUE 

REMA] 

497 

1829 

N5 


3 

7Fr3 

£5 / 

$ .75 

100# 

75/ 


498 

1829 

6 


1 • 

FI 2 

15/ 

. 1.80 


90 

1.60 

J 

499 

1830 

5 


1 • 

VG7 

15/ 

1.05 


90 

.95 

w 

500 

1830 

3 


1 • 

G4 

15/ 

.60 


90 

.55 

*/ri 

501 

1830 

3 


4 

VG10 

30/ 

3.00 


70 

2.10 


502 

1831 

3 


1 

VG7 ' 

10/ 

.70 


90 

• 65 


503 

1831 

7 


1 • 

G5 

10/ 

.50 


90 

.45 

i*4 

504 

1831 

8 


3 

VG8 

20/ 

1.60 


60 

1.46 

505 

1831 

9 


2- 

G4 

15/ 

.60 

100 

.60 

yt><f 

506 

1831 

8 


3 

fi a 

20/ 

2.40 

§3 

1.90 

yoj 

507 

1832 

1 


1 

VG8 

10/ 

,80 

2 

m 

.80 

508 

1832 

2 


1 

VG10 

10/ 

1.00 



.70 

3 of 

509 

1832 

3 


1 

F12 

10/ 

1.20 


LOO 

1.20 


610 

1833 

23 


2 

VG7 

10/ 

.70 


35 

• 70' 

i 

611 

1333 

3 


1 

VG8 

6/ 

• 65 

1 


.65 

7 s i 

512“1833 

5 


1 

EF40 

8/ 

3.20 

90 

2.90 Horned 

513 

1833 

1 


1 

F12 

8/ 

.95 


80 

.75 - 



514 1 834 

515 1834 

516 1835 

517 1835 
516 1837 

519 1837 

520 1838 


4 

5* 

7 
4 

8 
2 


1 

1 

2 

1 

1 

1 

2 


VG8 

VG10 

FI 2 

FI 5 

VF30 

EF40 

VF20 


10 / 

lOjzf 

20 * 

15/ 

6 / 

6/ 

10 / 


. .80 
1.00 
2.40 
2.25 
1.80 
2.40 
2.00 


80 

90 

m 

90 

90 

90 


.65 7** 

.90 or 
2*40 Type of *34 

2.00 

1.60 

2.15 Plain Cord SL / 7 -^ 

1.80 




621 1839 

4 

• 1 

FI 2 

15/ 

1.80 

80 

1.45 

Silly Head 

52% 1839 

11 

1 

F12 

15/ 

1.80 

80 

1.45 


523 1840 

2 

1 

FI 2 

10/ 

1.20 

100 

1.20 

Small Late 

624 1840 

5 

1 

VF20 

10/ 

2.00 

100 

2.00 

Large Late 

925 184.0 

10 

1 

VG8 

10/ 

.80 


•60 Large Date 

526 1341 

1 

1 

VG10 

10/ 

1.00 


1.00 


627 1341 

3 

1 

VG10 

10/ 

1.00 

“37 

.90 

- 7 rf 

628 1842 

2 

1 

VG8 

9/ 

.70 

LOO 

.70 

Small Late 

529 1842 

4 

1 

G5 

9/ 

.45 

luff 

•45 

* - 

530 1842 

3? 

1 

G5 

9/ 

•45 

T57 

.45 


531 1842 

6 

1 

AU50 

9 

4.50 

TC7 

4.50 


532 1844 

5 

1 

VG10 

7/ 

.70 

TS7 

-.70 

/ 

533 1844 

7 

1 

VG8 

7/ 

.55 

177 

• 55 

wrf 

584 1845 

11 

2 

VG10 

6/ 

.60 

80 

.50 


535 1846 

8 

1 

VG10 

6/ 

.60 

100 

.60 


536 1846 

12 

1 

VG10 

6/ 

.60. 

100 

.60 


537 1846 

117 

2? 

VG7 

6 

.40 

90. 

.35 


538 1347 

1 

1 

VG8 

5/ 

.40 

90 

.35 


539 1847 

24 

1 

VF20 

5/ 

1.00 

90 

.90 


540 1848 

9 

1 

F15 

5/ 

.75 

90 

.70 


54?. ia ;u 

9 

1 

F12 

6/ 

.70 

90 

.65 

_ j 

542 .350 

3 

1 

FI 2 

4/ 

.50 

100 

.50 


54 3 1850 

4 

1 

EF40 

4/ 

1.60 

90 

1.45 


544 1851 

6 

1 

EF40 

4/ 

1.60 

90 

1.45 


545 1851 

11 

1 

i'lS 60 

4/ 

2.40 

100 

2.4 0 


546 1852 

2 

1 

FI 2 

4/ 

.50 

“37 

.45 


547 1852 

4 

1 

VF30 

4/ 

1.20 

100 

1.20 


548 1852 

17 

1 

F12 

4/ 

.50 

100 

.50 







NO 


HO 

% OF 

LOT 


N3f 

RAR- 

3L3M. 

BASAL 

BLEU. 

NO 

No. 

DATE 

VAR. 

ITY. 

CORD. 

VALUE 

VALUE 

BLBM* 








VALUE 

549 

1852 

N8 

1 

MS60 

40 

$2.40 

10e% 

550 

1853 

6 

1 

VF20 

40 

.80 


551 

1853 

10 

1 

MS 60 

40 

2.40 


90 

552 

1853 

17 

1 

AU50 

w 

2*00 

100 

553 

1853 

13 

1 

VF30 

40 

1.20 

Tgg 

554 

1864 

5 

1 

AU50 

40 

2.00 

TO 

555 

1855 

4 

1 

MS 60 

40 

2*40 

“W 

556 

1855 

10 

1 

VF30 

40 

1.20 


90' 

557 

1855 

9 

1 

VF30 

40 

1*20 


DO 

558 

1856 

1 

1 

AD 50 

40 

2*00 



559 

1856 

14 

1 

VF3Q 

40 

1*20 

> 


560 

1857 

1 

1 

VF30 

240 

7*20 



561 

1857 

4 

2 

VF30 

240 

7*20 



Cataloged by R. 

H. Williamson 



T 



FINAL 
VALUE 
$2.40 
.70 
2.20 
2.00 
1*20 
2.00 
2*20 
1*10 
1*20 
2*00 
/ *20 
7*20 
7 <*20 


REMARKS 


/.%T 

LARGE DAI* 
SMALL DA3* 




ANA 9482 


$ 62 - 


The following ware uncove rbd t« late to get in ttwr 
above CHART CATALOG, so they are listed aeparately by the old 9 
method with the details the new throvH in. 

***** 

1795 Sheldon 73, Ln., Not in D, CHI, Lettered edge/Hyphen Var- 
iety. Sheldon Rarity 6 (13-30) Basal value $6. The condition 
ia VG5 or book value of $30, medium surface erosion on 
obverse and small dent at jaw line which does not detract 
much fro® the appearance, judged to be v/orth 6QJ| of hook 
value or'fl8.00 not bad for this rarity. 

4563- 1797 S-122, RARITY 7 Closest Date 1 touchea ribbon, not in 
Doughty, CN4. Rarity 7 means 4 to 12 known. Basal Value 
$5.00 (Toe low whan condition census indicates the finest 
known only F12 and next five VG8) 1 call this VGlOthough it 
may be considered F12 . has a very old corros ion area, (light) 
around head and old square pitted area at neck and hair, 
hardly noticeable on this rare and desirable variety which is 
without die breaks. Present book value $60.00 and easily a 
*^90% coin or worth $45,00 and I think underrated at that* 

You can readily see which is the better method for 
cataloguing. You will want to see them anyway regardless of 
how it is done, so we might just as well save space, time 
and mohey. Which i3 something that oan be passed on in lower 

price... .BeyeM //-S*#*? 

NOTE The closing Vante on the Cent Section of this Rale was 
extended one week/ in order to give you an opportunity for 
personal examination. But you must act promptly and consider 
the other fellow by not holding them any longer than necess- 
ary. 

THIS IS A MAIL AUCTION AND' BIDS ARE EXCEPTED BY :U L ONLY This is done 
to give everyone an equal cnance. C. W. Foster AHA Lil 171. 



T- 
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United States Copper Cents 1816-1857 
Howard R. Newcomb 



This work is a facsimile reprint of the original 1944 edition and is a 
classic work on the die varieties of Large Cents of the 1816-1857 period 
It is known for its meticulous attention to detail and die states. 

The reprint encompasses 288 pages of text and eleven halftone Plates 
of illustrations in 8!4 x 1 1 inch format. A new foreword, a table of New 
Varieties and a rarity table by specialist John D. Wright has been added 
to this edition. The work is hardbound in library buckram and is a 
milestone work in the field. 


$45.00 Postpaid 
Quarteirman Publications, Inc. 

5 South Union Street 
Lawrence, Massachusetts 01845 
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NEW CANDIDATES FOR EAC MEMBERSHIP 


All those persons proposed for EAC membership in the September issue 
of P-W have now been accepted into EAC as full members. 

The following persons have applied for membership in EAC since the last 
issue of P-W, and they have been declared eligible by the Membership 
Committee. They have been assigned membership numbers ranging from 1432 
to 1487. Provided that no adverse comments on any particular individual are 
received by the Chairman of the Membership Committee before the January 
issue of P-W, all will be declared elected to full membership at that time. 
Chairman of the Membership Committee is Rod Burress, P. O. Box 15782, 


Cincinnati, Ohio 45215. 


Vaughn Hodgson, Faro, Yukon, Canada 

Steven R. Steinberg, Marlboro, NJ 

Joseph C. Kennedy, Bedford, MA 

W. H. Pickles, Jr., Palatka, FL 

Carl A. Riggs, Charleston, WV 

Richard C. Nelson, St. Paul, MN 

Anthony Baker, Washington, DC 

Robert E. Doubleday, Fort Montgomery, NY 

Mark Ruggerone, Rego Park, NY 

Ira Krauss, Pompano Beach, FL 

Andrew M. Holds, Los Angeles, CA 

Marlin Marks, Harrisburg, PA 

James M. DiGeorgia, Van Nuys, CA 

John J. Radick, Philadelphia, PA 

Walter Horn, Scottsdale, AZ 

Howard Beilin, Gahanna, OH 

Dwain Hicks, Tularosa, NM 

Robert V. Legacy, Englewood, NJ 

Joel W. Spingarn, Baldwin, NY 

William R. Heinrich, Hastings, MN 

Scot Smith, Dayton, OH 

AlanS. Fisher, Palo Alta, CA 

Edward R. Weeks, APO San Francisco, CA 

Dale Konigsburg, Palm Beach Gardens, FL 

J. Fred Wilson, New Knoxville, OH 


Robert E. Wofford, Houston, TX 
Joseph Dickerson, Philadelphia, PA 
John M. McGrath, Hudson, MA 
Raymond C. Helenek, Orleans, VT 
Lucia Gasparre, Dobbs Ferry, NY 
Rosalie A. Hughes, Ashtabula, OH 
Dennis Lawrence, Mt. Clemens, MI 
Joseph H. Rose, New York, NY 
George Aloi, New York, NY 
James B. Jones, Cincinnati, OH 
Robert M. Merrigan, Marblehead, MA 
Edward E. Sunderland, Dover, DE 
Richard Shimoloens, Lakewood, OH 
Raymond Ernst Utz, Vienna, VA 
Alan J. Harlan, Dallas, TX 
Jack Haynes, Bloomfield Hills, MI 
Terence C. Pellman, Chicago, IL 
Richard Graineri, Selden, NY 
David H. Feinberg, Bowie, MD 
Steven E. Bell, Anaheim, CA 
Dennis M. Patrick, McLean, VA 
Richard C. Dempsey, Long Beach, CA 
Arthur Aruffo, Philadelphia, PA 
Peter Mosiondz, Jr., Gardenville, PA 
Joseph Falgie, Jr., West Chester, PA 
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Henry M. Noyes of Bethel, Connecticut has furnished the Editor with 
several other articles published by his father, Clement G. Noyes, as part of 
his "Hobbyana" column published in the Boston EVENING TRANSCRIPT on 
September 30, 1 939. One of these should be of interest to EACers and is 
printed below: 

LOCAL TRADITION CONCERNING COIN 
Clement G. Noyes 

According to George B. Nerney of Attleboro (Massachusetts), there is a 
tradition in the neighborhood of that town about the old large copper cents. The 
story is that slugs from which these coins were struck were made in the neigh- 
boring Norton Copper Works for many years, on the order of our Government. 

REVISION OF AMERICAN HALF CENTS IS NOW READY 

Roger S. Cohen, Jr. 

Ten years ago on November 15, 1971 in issue No. 27 of PENNY-WISE, 

I made the first announcement of my book AMERICAN HALF CENTS. As of 
this current November 15 issue, I wish to announce the publication of the 
Second Edition . 

There are numerous changes in the new edition. Some examples follow: 

1 . There are many more photographs showing the die states, as well as each 
obverse and reverse of all the varieties. 

2. The quality of the coins photographed has been improved. 

3. New sections on "The History of Half Cent Collecting" and "The Art of 
Acquiring Half Cents" have been added. 

4. There is a Condition Census reported for each variety as of August, 1981 . 

5. The chapter on "Other Half Cents" has been enlarged, particularly the 
Proofs, now illustrated with photographs. (In response to John Wright’s review 
of the first edition of the book in P-W for March 1 5, 1972, I have attempted to 
restore the Proofs to their (W)rightful place.) 

6. The entire text has been rewritten to reflect the additional data which have 
become available over the last ten years. 

7 . Rarity has been re-evaluated in accordance with the latest information avail- 
able. 

The price of the Second Edition will be $35. Pre-publication price for 
single copies to members of Early American Coppers will be $25. through 
January 1 , 1982. Orders may be sent to Roger S. Cohen, Jr., 4701 Sangamore 
Road, Bethesda, Maryland 20816. 
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HALF CENT EXTRAVAGANZA 


A Report of the EAC Western Regional Meeting held at Long Beach, CA 

Philip W . Ralls 

The much-awaited EAC regional meeting on half cents was convened by Jeff 
Oliphant on Friday evening, October 2, 1981 at the Long Beach Convention 
Center Coin and Stamp Exhibition. Those attending were: 


Glenn Griffith 

Ed Jasper 

Doug McHenry 

T om Nielsen 

Stu Hodge 

Bob Grellman 

Jan Valentine 

Richard Gross 

Cindy Grellman 

Roger S . Cohen 

W. K. Raymond 

Jim Koenings 

Herb Hite 

Anthony Terranova 

Ron Guth 

Dan Demeo 

Marty Post 

Del Bland 

Nancy Bland 

G . Lee Kuntz 

Doug Bird 

Ronald Lemar 

Phil Ralls 

Leonard Rosow 

Jack Collins 

Darrell Crane 

John Bergman 

Jess Patrick 

Cal Wilson 

Paul Oliphant 

Henry Garrett 

Jon Hanson 

Jim McGuigan 

Gordon Wrubel 

Robert Emmer 

Jack Beymer 

Martin Oghigian 

Jeff Oliphant 

Al Krenzer 

Walter Breen 

Dane Nielsen 

Joyce Kuntz 

Bill Weber 

Alan Meghrig 



Several preliminary announcements were made. Jeff Oliphant described 
the EAC medals being struck to commemorate the 15th anniversary of EAC. 

(An order form was included in the September issue of P— ' W) Jeff also men- 
tioned that Bill Parks had had some health problems recently, and everyone 
joined in wishing him well and hoping for his speedy recovery. 

Del Bland briefly described the ANA EAC meeting which was less success- 
ful than had been anticipated because of some scheduling problems. 

Jack Collins announced that Walter Breen soon would be completing his work 
on half cents which he had started more than 30 years ago. The book will be 
published by Jack Collins - the publication date has not been set as yet, but 
should be near the end of this year. The book will be printed in large format and 
will include some color plates. Illustrations will include many of the finest 
known half cents, others of special interest, as well as illustrations of the various 
varieties. Ample descriptions of the various varieties will be provided to convey 
the information which Walter has been gathering over the years. Also to be 
included will be information on proof half cents and an expanded Condition Census. 

The meeting was turned over then to Walter Breen who complimented Jack 
on his fine photography for the book and for what he feels will be a very high 
quality publication. Walter felt that it was inappropriate to discuss the content 
of his new book extensively at this time, so he initiated a question-and-answer 
session. The following is a brief description of some of the topics discussed in 
a wide-ranging, rapid-paced session. Any inaccuracies are the fault of the 
reporter in recording a high-level discussion out of his area of primary interest 
and knowledge. 

1 . Half cent boards seem to be more numerous but smaller than large cent 
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hoards. It is uncertain if new hoards will still turn up, but they would be un- 
likely to contain the earlier issues. 

2. The low quality of the 1802 half cent planchets results from their origin from 
spoiled 1800 large cents. 

3. When asked to comment on the grading in auction sales, Walter responded: 
"You're asking me to comment on the ravings of lunatics. We may be nuts, but 
take a look at them. " 

4. Walter suggested that active support be given to programs for Young 
Numismatists as a means to get younger people interested in coin collecting and 
to foster a continued interest in numismatics. He mentioned that the donation of 
coins to Young Numismatist auctions was one way to lend support. 

5. Walter mentioned that he had never seen a VF-or-better example of the 1802 
half cent with the reverse of 1800. He noted that these typically have a "mushy" 
reverse . 

6. Early die states of the 1800 half cents were somewhat elusive because of 
early lapping of the dies. 

7. The peripheral weakness seen on many half cents dated from 1803 to 1808 is 
usually due to die wear. 

8. The weak strike on one side of the coin, as seen frequently in some 1809, 
1810, and the 1828 12-star varieties was due to the dies being misaligned as 
they were set in the press. 

9. Gripping on the edge of the 1 797 large cents and half cents was the result of 
the technique used to stamp out the blanks, not from a deliberate attempt to 
imprint a design on the edge. 

10. There is report of an 1826 over horizontal 6 seen on an early state of 
Gilbert-2, Cohen 2. 

1 1 . Roger Cohen stated that he had an example of a 1797 lettered edge half cent 
struck over an 1800 overdate large cent, thus proving that the low heads of 1797 
were actually struck in 1800. Roger stated that he also has a 1795 half cent 
which was struck over a 1796 S-88 large cent, as well as another over a 
brockage large cent. 

12. The Bar Cent was patterned after a Continental Army button. There is only 
one known authentic variety. Walter has evidence that the total mintage was 
approximately 10,000. 

13. Edge lettering was done prior to striking the coin with the obverse and 
reverse dies. The large cents of 1793, 1794, and the S-74, S-75, and the thick 
planchet S-76 are known to exist with plain edges. These coins were not pro- 
cessed through the Castaing edge lettering device prior to striking. No Castaing 
dies have ever been found. 

14. The possibility of new half cent varieties still being discovered was dis- 
cussed. Walter feels that new varieties of the early half cents are unlikely to 
appear but that mules of the 1826 and 1828 dies may appear. 
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Following the quest ion -and- answer session, unbelievable specimens of half 
cents were made available for inspection and admiration. These were displayed 
by their owners who possess collections of some of the finest half cents known. 
Interesting and choice examples of numismatic literature relating to half cents 
were also made available for perusal . 

Everyone at this well-attended meeting was extremely grateful to Walter 
Breen, Jack Collins, Jeff Oliphant, and the other collectors who generously 
shared some of their outstanding specimens for making the whole affair a great 
success . 

The next meeting of the EAC Southern California regional meeting is 
scheduled for the Friday evening of the next Long Beach show to be held in 
February, 1982. Please plan to attend! 


The EAC Mid- Atlantic Region held a meeting at the John Nicholas farm near 
Leesburg, Virginia on September 27, 1981 . Those who attended were: 


When I arrived, Jim Young was passing around some of his recent ac- 
quisitions in the Sheldon series. After he showed us his 1797 S-1 26, Doug 
Smith pulled out three beautiful S-126's from his own box of goodies - each was 
a different die state. Jim and Doug then discussed some of the finer points of 
grading coins in the Sheldon series. 

Next, grading in general was discussed. We decided that grading is still a 
subjective art. It is fairly easy to grade by wear, but difficult to adjust this 
grade for color and planchet condition. Many differences in opinion concerning 
the grade of a coin arise because of different values given to color and to planchet 
conditions by different individuals. 

Roger Cohen informed us that he will issue a revision of his book on half 
cents either in December or January. No one was aware of when the revisions 
for the large cents would be ready for sale . 

The viewing, buying, and trading of coppers lasted about two hours. Several 
coppers found new homes. 

Mary Ellen Nicholas, our delightful hostess, provided gourmet snacks. 

Many thanks to John and Mary Ellen for a lovely afternoon. 


************* 


MID-ATLANTIC EAC REGIONAL MEETING 


Michael Packard 


John and Mary Ellen Nicholas 
Joe and Patty Kane 
Mike and Cath Packard 
Roger Cohen and family 
C. Douglas Smith 


Jim Young 
Chris Young 
Frankline Goss 
T im Riordan 
T erry Hess 


************* 
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REPORT OF REGIONAL EAC MEETING NV-NJ SECTION 


Frank H. Still inger 

Our regional Fall activities began Saturday, September 26, with a meeting 
at the Sheraton Center in Manhattan, NYC. This event was scheduled to coin- 
cide with the 3rd day of the 19th annual Great Eastern Numismatic Association 
convention at that location. The following EAC members and guests attended: 


George Aloi 
Vincent W. Alones 
Enoch Blackwell 
Bertram Cohen 
Gordon Frost 
Jay Galet 
Joel Geoffrey 
Jim Grgurich (sic) 
Ed Janis 

Thomas S . Katman 


Samuel Lewis 
Robert Martin 
William Pearson 
Julio Perez 1 1 1 
Robert Schonw alter 
Herbert A. Silberman 
Frank H. Stillinger 
Jay P. Szerency 
Doug Walcutt 


After the traditional introductions and personal statements of their collect- 
ing interests by those attending, several topics of general and of regional EAC 
concern were raised. First, note was taken of the recent membership growth 
in the NY-NJ Section, which now places it second in size only to that of the North 
Central Section. Second, members were urged to order their 1982 EAC 
medallions immediately, since the number being struck is only half the number 
of active EAC members. Third, suggestions for selection of site and for 
volunteer help were solicited in anticipation of the EAC 1983 national convention 
to be held in the NYC area. 

Although no formal program had been planned for the current gathering, the 
participants had plenty to show and to discuss. Among the technical subjects 
overheard during several simultaneous conversations were quick attribution 
methods, coin storage, brushing technique, use of cactus thorns to tease away 
loose dirt from devices on the coin surfaces, and the chemical nature of 
verdigris . 

Three 1 796 cents were passed around which illustrated color variations for 
that year (S-87 in charcoal gray, S-109 in glossy cordovan brown, and S-1 1 6 in 
dark green ish-jade) . Herb Silberman passed around 2 worn 1800 cents and 
challenged any one to attribute them. His challenge was not accepted, an 
indication perhaps of the difficulty in attributing this year which makes many un- 
warranted cowards. Ed Janis presented an impromptu lecture on a Mormon 
counterstriking of an 184(3?) cent which he has owned for 30 years. Ed also 
exhibited an 1 800 cent which may constitute a new variety for that year since it 
appears, in spite of considerable wear, to have an error-fraction 1/000 reverse! 

Dates for two subsequent regional NY-NJ meetings were announced in hopes 
that this would allow members some extra time to rearrange schedules so that 
they could attend. The next event is scheduled for Saturday, November 7, in 
connection with the Grand Central Coin Convention. In addition, a Spring meet- 
ing has been designated for Saturday, March 27, 1982 during the Metropolitan 
New York Coin Convention. 

************* 
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FORTHCOMING NORTHERN CALIFORNIA REGIONAL EAC MEETING 


A meeting of the Northern California region of EAC has been scheduled for 
Saturday evening, January 16, 1982 at 7:30 P.M. at the residence of Bill Weber 
in San Jose. This is on the weekend of the San Jose Coin Club show. 

As there hasn't been a regional meeting in northern California for over a 
year, it will be an excellent time for EACers to renew old acquaintances and to 
show off your new cherries. New members of EAC are particularly encouraged 
to attend. 

Bill can make reservations for you at a nearby motel ($30. per day) for 
those planning to stay over-night. 

For more information and directions to Bill's house, call Bill at (408) 

274-1 81 8. 

ANNOUNCEMENT FOR THE EAC-SOUTHERN CALIFORNIA REGION 

Southern California is one of the most active regions in numismatics, with 
a growing and enthusiastic group of EAC members. 

Our regular meetings are held three times annually in conjunction with the 
nationally important coin shows held at the Long Beach Convention Center. 

The meetings begin at 7:30 P.M. on the Friday during the show. The shows 
are held, Thursday through Sunday, on the first weekend in February, June, 
and October. Please attend. 

Any one who has suggestions for desired programs for these meetings should 
contact Dane Nielsen, D.D.S., Regional President, at P. O. Box 6743, 

Ventura, CA 93006. 

Nielsen is personally interested in having more frequent meetings, perhaps 
on a less formal basis, to be held between the regularly scheduled ones at Long 
Beach. Please let him know how you feel about this idea. 

Phil Ralls, Regional Secretary 

Box 631 , 1200 North State St. 

Los Angeles, CA 90033 


FREE 

A monthly Large Cent Price List- 
featuring over 150 Lots from 1793 
Chains to 1857's. Competitively 

priced and correctly graded. 

ASHBY'S BEST COPPERS 
P . O . Box 20403 
Indianapolis, Indiana 46220 
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MORE ABOUT EAC '82 IN CINCINNATI 
Rod Burress and Phil Homer 

The North-Central chapter of EAC will be hosting the annual 1982 EAC 
convention in Cincinnati, Ohio. The convention will start on Friday, March 12, 
1982 and will end on Sunday, March 14. 

The Convention Center 

The 1982 EAC convention will be held at the Drawbridge Inn, 1-75 at 
Buttermilk Pike, in Fort Mitchell, Kentucky 41 01 7. Phone 606-341 -2800. For 
those flying into Cincinnati, the Greater Cincinnati Airport is about 7 miles from 
the Drawbridge Inn. There is frequent limousine service between the airport and 
the motel and the fare is $3.50. Cab fare would be about $9. For those driving 
into Cincinnati, the Drawbridge Inn is about 7 miles south of Cincinnati. The 
hotel is quite visible from the highway. 

The Drawbridge Inn and Convention center is a spacious facility with 401 
sleeping rooms, color TV, a spirit shoppe with a large inventory of wines, 
cheeses, and breads, a gift shoppe, three large dining areas, and complete con- 
vention facilities. For the athletically inclined, there is an indoor swimming 
pool, basketball courts, volleyball courts, a whirlpool, a dry sauna, and 
exercise rooms. 

Early reservations, either using the form provided in this issue of P-W or 
by calling ahead, should be made as soon as possible to secure accommodations. 
This is a busy convention center, so it is recommended that you reserve your 
room immediately. If you are unable to arrive before 6 P.M. on Thursday, be 
sure to include a deposit to hold your room for late arrival . The registration 
deadline is February 18, 1982. See the back pages of this issue for registration 
details . 

The Bourse 

Anyone wanting a bourse table should contact the bourse chairman, Paul 
Padget, 2200 Victory Parkway, Cincinnati, Ohio 45206. Phone 513-861-5506. 
Bourse contract details can be found at the back of this issue . 

Security 

Security will be provided by off-duty members of the Fort Mitchell police 
department . 

Exhibits and Presentations 

If you would like to furnish an exhibit in the bourse room or give a talk 
during the Educational Forum on Friday evening, contact Rod or Phil. 

Convention Activity 

Bourse hours - 10A.M.- 6 P.M. Friday and Saturday 
10 A.M. - 12 noon Sunday 

Educational Forum - 7:30 P.M. - 11:30 P.M. Friday evening 

Auction - 7:30 P.M. - 2 A.M. Saturday night 

EAC Business Meeting - 9 A.M. - 10 A.M. Sunday 
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AUCTION 


Consignments for the auction are badly needed: Colonials 

Half cents 

Large cents 

Hard Times tokens 

Early copper literature 

Etc. 

Details will be provided later by Bill Noyes and Denis Loring . 

Should you have any questions of concerns, please contact 

Rod Burress Phil Horner 

9743 Leacrest 1 59 Leonard Drive 

Cincinnati, Ohio 4521 5 Blanchester, Ohio 45107 

************* 

ARE YOU INTERESTED? 

The following letter is from a former EAC member, Ed Coyne, and is re- 
printed here because of the offers he makes: 

"I have a copy of PENNY WHIMSY, copyright 1958, which is close to new, 
with slight tears in the dust jacket. Outside of my name stamped on a few of the 
pages, I have never abused the book. I have checked with numismatic book 
dealers, and they are asking $80. for this edition. 

Since I don't collect large cents any more, I thought that one of your EAC 
members might want this book. I would like to trade it for the following two 
books: 

1 . Overton, "Early Half Dollar Varieties" - latest edition 

2. Beistle, "A Register of Half Dollar Varieties and Sub-Varieties" - 

latest edition . 

Both should be in the same basic condition as my copy of PENNY WHIMSY. I 
have also checked on the prices for these, and both go for about the same price 
as PENNY WHIMSY. 

I also have my EAC membership token in BU condition, just as issued. If 
any one of your members now collects these, just let him drop me a line with his 
offer . 

Edward A. Coyne 

Box 361 

Boston, J.P., Massachusetts 021 30" 
************* 


JON HANSON Box 5499, Beverly Hills CA 90210 

FOR SALE - SPECIAL COTTON-LINED COIN ENVELOPES 

These envelopes fit perfectly inside 2x2 standard coin envelopes. 
$12.50 per hundred; $75. per thousand - postpaid . 

************* 
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ASK JOHN 


John D. Wright, NLG 

Do you have some question about EAC? About large cents? About half cents 
or other old U.S. copper? There are two quick ways to get them answered. 

Look them up yourself, or ask somebody that might know. But to look it up, 
what book? (Would you believe that we touched on that subject in AJ just a few 
months back?) And to ask, who? 

Take your hint from the top of this page. I'll answer you if I know the 
answer, try to find out if I don't know, admit it if I strike out, and publish the 
questions of most general interest in this column. What I won't do is give in- 
vestment advice, ignore your letter (give me time, though), or consider your 
questions as dumb. We all started at zero and we're all still learning. 

So if your question is about Early American Coppers - the club or the thing - 
post a note to 

ASK John 

1468 Timberlane Drive 

St. Joseph, Michigan 49085 

AJ 17: What are the current rarity-estimate numbers for R1 through R8? 

The geometric rarity scale used by Sheldon has not been changed. Instead, 
as more examples of a variety are turned up, the rarity of that variety drops. 

The top four R-numbers represent literal counts of known examples, while the 
bottom four are estimates below these. As a general rule, each R-number re- 
presents 2^ times as many coins as the next higher R-number. For example, 

R7 is up to 12 examples, so R6 is up to 1 2 x 2l£ = 30 examples. From this ratio, 
some people have extrapolated population-estimates for R1 , R2, R3, and R4 but 
these are merely their guesses. The formal definition as shown below is, in 
practice, further divided by using +, nothing, or - to represent the top, middle, 
or lower third of the count-range . 


R8 

1-3 

Unique or nearly so 

R7 

4-1 2 

Extremely rare 


R6 

13-30 

Very rare 


R5 

31-75 

Rare 


R4 

75-200 

Very scarce 

(population estimate) 

R3 

201 -600 

Scarce 

ft n 

R2 

601 -2,000 

Rather common 

ft tf 

R1 

2,001-50,000 

Common 

ft ft 


AJ 18: What coin supplies do you use? Where can I get CARE, white envelopes, 

anti-tarnish tissue, xylol, a jeweler's brush? 

CARE and BLUE RIBBON are two brands of the same thing - a light oil for 
swabbing on coins for a protective film. Many suppliers carry them. 

Anti-tarnish tissues are useful for choice Mint State coins which you want 
to wrap up and leave alone for a decade or two. 
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White envelopes supposedly contain less sulfur than brown or grey envelopes, 
but I'm not convinced of this. Today all envelopes are thin except for one kind 
of heavy-duty grey ones (which is what I use). To my knowledge, these are 
available only from Bebee's, 4514 N. 30th Street, Omaha, NE 68111 . 

The cotton-lined inserts used by many collectors of old coppers are available 
from Jon Hanson, P.O. Box 5499, Beverly Hills, CA 90210; Jim McGuigan, 

P.O. Box 133, N. Versailles, PA 15137; or Gordon Wrubel, P.O. Box 12506, 
Overland Park, KS 66212. They’re expensive wherever you get them, but I like 
them . 

The jeweler’s brush referred to every now and then in P-W is available 
from Gordon Wrubel or Jim McGuigan for around $5. or so. It’s not necessary, 
but is another fun toy for playing with your pennies. 

Xylol (if you want to use it) is available at most lab supply houses in pint 
bottles. It's a benzine-family solvent/degreaser - doesn't affect coins 
chemically or do anything about color or crust, but it dissolves grease/oil, 
freeing the dirt held in that grease. I use a swab (Q-tip: wooden or paper stick - 
xylol melts plastic). After dry, a swab of CARE or BLUE RIBBON restores a 
protective clean film. 

Coin preservation is much over-rated (in my opinion) for coins less than 
gem-quality. They'll take a lot of abuse before it shows much, and a F-XF cent 
should be enjoyed, not enshrined. 

************* 


GAEDE’S CHUCKLES 


Bill Gaede 


If you want to know what God thinks of money. . . .just look at some of the 
people he gives it to. Yet, we shouldn't forget that there are more important 

things in life than have a little money and one of them is having a LOT OF 

MONEY. The basic trouble is not that you can't take it with you, but that you 

can't even keep it while you're here. Which is another way of saying a man 

making money is like a bee making honey - he can make it, but they won't let him 

keep it. And finally, fellow EACers remember what comedian Joey Adams 

always says: "Money can't buy happiness but it will get you a better class 

of enemies . " 

************************************************************************ 

* * 

j[C Sfc 

X BUYING UNITED STATES HALF CENTS AND LARGE CENTS * 

* * 

% We have a great need for better grade early and late date large cents and % 

* half cents. Proper attributions and grading necessary. Please bear in % 

£ mind that we are dealers and that the coins are for resale. You may * 

* ship directly to us for our offer or to our bank. Write for details con- * 

* cerning the latter method. * 

* FIRST COINVESTORS, INC. % 

* 200 I . U . Willets Road * 

Albertson, New York 11507 * 

* * 
Jtc*********************************************************************** 
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CENTS AND NONSENSE 


William R. T. Smith 

1 . The vote by the membership on the collectibles provision of the Economic 
Recovery Tax Act of 1981 is in and the results to October 31 are as follows: 

COUNT PER CENT RATIO 

For 229 79 3.75 

Against 61 21 to 1 

Don 't care 1 6 

Other response 3 

Responses were received from about 30 per cent of the membership. 

2. Our group contains collectors, dealers, part-time dealers, investors, and 
combinations thereof. I believe that our group is a representative sample of 
the larger population of those interested in coins or other collectibles. The 
results confirm my expectation of the collector position on this issue, rather 
than confirming the position which the dealers claim the collectors support. 

3. I would like to thank all who took the time to read my article and to respond 
to it, regardless of their vote. Although some comments on the postcards in- 
dicated intense feelings in one direction or the other, each card was worth only 
one vote. The opportunity to respond also permitted a few to vent their frustra- 
tions and offer negative personal comments. My own article and the poll was a 
similar expression of my position and my contempt for the dealer position. 
However, when I make such criticisms, I also sign my name. 

4. The most frequently offered argument against the collectibles provision was 
that one should be free to invest his money as he chooses! I tend to agree with 
that. However, the assets in one's IRA or self-directed pension account are not 
one's own money. They become his assets only when distributed to him. The 
new tax bill provides additional tax breaks by increasing the amounts that one may 
contribute to an IRA or Keogh plan. Congress has every right to refuse a tax 
break for collectors and investors who buy collectibles themselves with these 
funds, but the collectors and investors may still invest their own money as they 
choose . 

5. The least frequently offered argument against the collectibles provision was 
that "the bill is pure Fascism"! 

6. And guess who said "I believe in caveat emptor"? You're right! 

7. Regarding my "streak" - I refuse to count a prepaid self-addressed postcard. 

JON HANSON Box 5499, Beverly Hills, California, 90210 

Wanted: United States half cents, including: Finest Knowns, extreme 

rarities, high Condition Census specimens, true mint. 

All correspondence cheerfully answered. 

The man who can smile when things go wrong — he's the one who knows someone 
he can blame it on . 


THE RAT FINK. 


ANSWER TO DENIS’ DEVILISH DIVERSIONS PUZZLE 
IN SEPTEMBER ISSUE 


A good answer to the puzzle was submitted by Frank Stillinger who wrote 
as follows: 


"Your latest "Devilish Diversion" proved to be irresistible . The answer 
about the worm reaching the end of the rubber rope is mathematically yes, 
entymologically no. As the seconds tick by, the fractions of the rope traversed 
are .01 (first second) , .01 /2 (second second), .01 /3 (third second) , etc. That 
the entire rope can in principle be covered follows from divergence of the series 


sum: 


T 

V-' 



The number of seconds that the worm requires to complete his task is determined 
by the number of terms required just to reach 100. 


The following well-known asymptotic formula is useful to produce a numeri- 
cal estimate: ’T' | n 

± ^ 

where 0 y is Eisler's constant (0.5772156649). Accordingly, one finds that n, 
the number of seconds required for the worm to reach the other end of the rope is 

n = 1 . 50927 x 1 0 43 . 

This would require a very long-lived worm! Indeed, far fewer seconds have 
passed since the alleged "big bang" birth of the universe. And, of course, the rope 
would become impossibly long, with astronomically wide gaps opening up between 
its successive molecules. But putting aside these minor points, I agree that this 
is a delightful problem." 

John D. Wright also submitted an answer along similar lines: 

"This problem has different answers depending on unstated conditions: 

A. Is the worm crawling 'alongside' the rope or 'on' the rope? If the former, 
the rope-end is receding faster than his pace and the answer is 'No'. 

B. Assume the worm is 'on' the rope. Is he an ordinary worm or an extra- 
ordinary one? An ordinary worm dies in well less than a year (32 million seconds) 
and stops crawling when he dies. For such a finite worm, the answer is 'No'. 


C. Assume an eternal worm is reiding the rope. In the first year (his best year), 
such a worm would put about 17 cms. of the 100 cm. rope behind him. By some- 
where around half of 10 36 year, he would arrive - triumphant, exhausted, and 
undecided what to do next. But by this time, only God and his saints would be 
around to cheer. 


The figures go this way - the first second he traverses 1/100 of the course. 
The second second he traverses 1/200 of the course. The 1/300 in the third 
second - giving the distance 1/100 (1 + %. + 1 /3 + . . . 1/n) after n seconds. This 
is a harmonic series which diverges .... the sum can be made as large as you 
want (even 100) by giving a large enough 'n' (that is, 'enough time'). But 'enough 
time' in this case is many trillions of times the projected life of this universe." 


There is no new puzzle in this issue the Devil takes a break! Denis 

invites the readers to send in their favorite puzzles, with solutions. He'll use 

the best ones in future issues. 

************* 
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PENNYMANSHIP TO THE EDITORS 


From STEVE LUND: "Could sure tell that a new printer was used for the 
September issue of P-W. It appears to be a Xerox job as the photos are terrible. 
Keep to the offset printing. I hope that this is a one-time occurrence due to Bill 
Parks' unfortunate heart attack. The articles were great! " 

From CAROL FIESE: "Many thanks to fellow EACers for being so helpful 
and for all the nice letters that I received regarding my quest for a Newcomb 
book. I now have one, thank goodness. Happy holidays! " 

From DENIS LORING: "I now have a weekend evening phone number and can 

be reached at (212) 496-8647." 

From WILLIAM R. T. SMITH: "The EAC mailing list which now numbers 

over 1 ,000 names and is growing is now recorded on a Wang word-processing 
system in Chicago. The new system also will accommodate additional information 
which until now has been kept manually. We expect to insure the continued smooth 
functioning of the club's operations with this new system." 


From BILL PARKS: "I have, with deep regrets, resigned as P-W printer. 
Issue No. 85 was so big that I had decided, even before my heart attack, that it 
was too much for one to do and that either I'd have to get some one to help me or 
to continue carrying on by subletting. I'll miss doing P-W, but it just outgrew me. 

Usually, for an edition the size of P-W Nos. 85 and 86, it would take me 
about 10 days to print and mail. The printer for No. 86 had 3 to 5 people working 
continuously for 5 days and they didn't start mailing until September 22. The 
typed manuscript was delivered to them on September 1 1 - they refused to accept 
delivery of several pages at a time as was my custom - by doing so, I was able to 
stay one day behind the typist. I expected them to run 1 ,100 sheets of each page 
at a time, but they ran only 50 at a time, then turned them over and ran on the 
reverse side (which was their collating limit). They printed No. 86 with a super- 
Xerox printer-collator . Their process took 22 separate efforts to complete the 
job, whereas an offset printer such as myself would run 1100 sheets at once, re- 
gardless of the page he was running. 


I wish to thank the many EAC friends who sent so many nice wishes to me for 
my birthday and to get well - the greetings just became too many to acknowledge 
direct - and I really appreciated receiving them! " 
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A HISTORICAL LOOK AT THE HARD TIMES TOKENS - PART III 


William T. Jones, Jr. 

Some observers at the time felt that the bank war would end after the presi- 
dential election of 1832. After all, the pro-bank forces had lost the legislative 
battle when they A/ere unable to over-ride Jackson’s veto in 1830; and they had 
lost again when Henry Clay was sounded defeated by Jackson in 1 832. Actually, 
the bank war had only begun, however - with Andrew Jackson on one side and 
Nicholas Biddle, president of the Bank of the United States, on the other, and 
with the American people caught in the middle. 

To Andrew Jackson, the ideal economic system was a gold standard with as 
little government and/or big business control as possible. Jackson disliked all 
money "which could be folded", and he felt that the banking system should only 
provide services to the American economy, not control. Of course, the most 
important part of that service had to be payment in gold, on demand, for any 
deposits which the banks might hold. 

Nicholas Biddle, unlike President Jackson, was an erudite aristocrat who 
was widely respected by the upper class. Although he had wanted to avoid a con- 
frontation over the bank with Jackson, he joined the battle when Jackson's 
position on a new charter became clear. Of course, Biddle's goal was to obtain 
another federal charter for the bank and to continue operations as he had in the 
past . 

One of Jackson's first actions in the bank war was to remove all of the U.S. 
government's deposits from the Bank of the United States and to place them in a 
number of smaller banks around the country. Because of the shoddy conditions 
found in most state banks at this time, this was a controversial move, considered 
so even among Jackson's own advisors. A large number of the state banks were 
poorly managed and under-financed . They made bad loans and issued worthless 
or heavily- discounted paper money. A standing joke of the period referred to 
these institutions as "wildcat banks", because it often required the talents of such 
an animal to find the right location where a state bank's notes could be redeemed 
for gold. 

Jackson's advisors feared that the deposit of U.S. government funds in these 
banks would provide the banks with some undeserved prestige with which to issue 
more bank notes and to make more loans. In addition, there were also fears for 
the safety of the government funds. Jackson was forced to transfer one Secretary 
of the T reasury to the State Department and to dismiss another before he was able 
to appoint Levi Woodbury who then made the deposits into the so-called "pet banks". 

In the meantime, Nicholas Biddle, as president of the Bank of the United 
States, began calling in the bank's loans and paper currency. These actions were 
deemed necessary in preparation for the bank's closing, but most Jackson 
supporters felt otherwise. They charged that Biddle was taking these actions 
along with the hoarding of gold in order to induce a financial panic. Biddle, of 
course, denied these charges. 

During the latter part of Jackson's second term, land speculation began to 
run rampant. A case in point was a farm located three miles from Brooklyn, 

New York which unsuccessfully was offered for sale at $20,000. in 1830. Just 
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four years later, in 1835, it sold for $102,000. Most of these phenomenal 
prices were financed by shaky currencies and risky loans sponsored by the state 
banking system. During this time, interest rates on loans went as high as 30 
per cent . 

The federal government became involved in this situation when it conducted 
sales of western lands. Often the payments for these purchases were made with 
bad currency which cost the treasury a great deal of money. Jackson's reaction 
to this was to issue the Specie Circular in 1 836 which required that all payments 
for purchase of government land be made in gold. The Specie Circular was an 
important development because it represented a measure of control over the runa- 
way real estate prices. On the negative side, however, it resulted in an outflow 
of hard currency from the eastern financial centers to the west to finance the 
continuing land purchases. This hard currency flow from the eastern financial 
centers was to become one of the contributing factors to the economic disaster yet 
to come . 

When Andrew Jackson turned over the presidential reins to his hand-picked 
successor, Martin Van Buren, the economic storm clouds had become quite 
visible . Fueled by a runaway banking system no longer held in check by the Bank 
of the United States, many plantation owners had bought land and slaves on credit. 
When an economic depression in England forced the price of cotton down from 17^ 
cents to 13l£ cents, many of them were forced to liquidate their holdings at a 
fraction of their real worth. The English depression also caused foreign investors 
to withhold their funds from the American economy, thereby causing a further drain 
of specie from the country. In New York, businesses failed and factories closed, 
leaving many people jobless. These events led to bank runs which forced the New 
York banks to suspend specie payments on May 10, 1837, a well-known date to 
Hard Times token collectors. 

As economic conditions worsened. Democrats as well as the opposition Whigs 
called for action from the Van Buren administration. Specifically, their cry was 
for repeal of the Specie Circular. However, Van Buren and his advisors turned 
a deaf ear to their complaints, charging that the panic was the result of "over- 
banking and over-trading" . They felt that if they adhered to the Jackson economic 
policy, the depression would cure itself and many undesirable speculators would 
be forced out of the market. 

One area in which the Van Buren administration did take action was with the 
"pet banks". These institutions had treated the federal government no better than 
they had their other customers, and their suspension of specie payments had made 
them unacceptable to the Jackson economic system. Van Buren 's solution was to 
call for the establishment of a new government agency, the Independent Sub- 
treasury, which would perform all the government's banking needs. This was a 
logical proposal, given the failure of the "pet banks" and the political impossibility 
of reviving the national bank; but due to political wrangling, it would take until 
1840 to get the sub-treasury bill passed. 

The Panic of 1837 brought about the destruction of the political coalition 
which had elected Jackson and Van Buren. In New York, the Democratic party 
split in two. On one side, there were the conservatives who approved of paper 
money and who often joined forces with the opposition Whig Party. On the party 
loyalist side, there were the liberals, many of whom were part of the "loco foco" 

faction . 
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The "loco focos" were a group of 19th century radicals. They had received 
their colorful name when, during a heated debate over congressional candidates, 
the regular Democrats turned off the gas lights in order to end the meeting. How- 
ever, the radicals lit candles with their "loco foco" matches and continued their 
debate. The basic "loco foco" positions were hard money, free trade, and 
opposition to corporations . Their desire to keep the government out of private 
transactions was so strong that they even opposed usury laws. As the economic 
crisis deepened, opponents of Jacksonian economics made loco focoism a byword 
for irresponsible monetary policy. 

As the presidential election of 1840 approached, the Whig Party felt that it had 
its best chance in twelve years to capture the White House . In order to improve 
their chances, the Whigs decided to run a campaign of images, not issues. At the 
center of this strategy was William Henry Harrison who had defeated the Creek 
Indians in 1811 at the Battle of Tippecanoe . The Whigs planned to make Harrison 
into a heroic Jackson-like figure who would have a populist appeal. 

One of Henry Clay's supporters, in writing for a Democratic magazine, stated 
that if someone would give Harrison a pension of $2,000. per year, a barrel of 
hard cider, and a log cabin to live in, Harrison would never bother anyone about 
the presidency. The Whigs picked up on the idea and the image-building began. 
Little log cabins began to appear all over the country, stocked with plenty of hard 
cider for men who drank and sweet cider for those who did not. Old Cabin whiskey 
was distributed by the E. O • Booz company in bottles shaped like a log cabin, 
thereby originating the word "booze". Rallies were held where men shouted 
slogans like "Tippecanoe and Tyler too", "Vab Van's a used-up man", and "Martin 
Van Ruin" . 

On the other hand, the Democrats were able to add only one new phrase to the 
language — "O.K.", which stood for "Old Kinderhook". Van Buren had been born 
in Kinderhook, New York. 

On election day, the Whigs won in the Electoral College by a huge margin - 
Harrison was elected and the Jackson era came to an end. However, the Harrison 
presidency was short-lived - just a month after his inauguration, the old general 
(he was 67) contracted pneumonia and died. 

An interesting post-script to the Jackson era was the ultimate fate of the Bank 
of the United States which had been the center of all the controversy. When its 
charter expired in 1836, the Bank continued to operate as a Pennsylvania state 
bank but became bankrupt in 1840 as a result of bad loans in western land specu- 
lation. Therefore, the same vice which had almost ruined Andrew Jackson, the 
Bank's main foe, over 40 years before brought on the Bank's own downfall. 

The pro-Van Buren Hard Times tokens are much like the pro-Jackson pieces 
in that there are few varieties, all of which are scarce. These pieces - Low 56, 

57 , and 162 — feature a bust of Van Buren on one side and a pitch for the sub- 
treasury on the other. Low 56, the most afforable variety, is also one of the 
most interesting because it bears the legend "The sober second thoughts of the 
people are O.K." (Old Kinderhook). The one who issued this piece may not have 
distributed it for circulation, since all known examples are holed, probably for 
use as a political pendant. 

Although some people may have been having "sober second thoughts" about 
Van Buren, there were plenty of others who were having nasty thoughts. Some 
of these were issuing Low numbers 17 through 20, which were a sequel to Low 51 , 
the jackass token. In his inaugural address. Van Buren stated that "I follow in 
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the steps of my illustrious predecessor" . Since his "illustrious predecessor" 
had been viewed as a jackass, this statement left Van Buren open for depiction as 
the long— eared animal, on the run and with a stupid grin on its face. The other 
side of the piece continues the strongbox image. This time the box is marked 
"sub-treasury" and the box is on the back of a turtle, implying that the proposed 
sub-treasruy would be slow and cumbersome. With the exception of Low 17, all 
of these tokens are fairly common . 

Another group of HTT's use a maritime theme to make their point. These 
pieces - Low numbers 60 through 64 - depict in two different lights a ship of state 
or commerce. One side, dated 1837, shows a wrecked ship named "Experiment 
encircled by the legend "Van Buren metallic currency (or current)" which refers 
to the hard money policies of the Jackson and Van Buren administrations. The 
other side, dated 1841 , shows a ship named "Constitution" sailing easily, en- 
circled by the legend "Webster credit currency (or current)". The purpose of 
these designs was to contrast the results of the Democratic and Whig parties’ 
monetary policies. Under the Democrats, the money supply was tied to the amount 
of gold available; and this had resulted in a decline in the stock of money and in an 
economic disaster in 1837. If Daniel Webster were elected president, he would 
take office in 1841 and would restore the banking system, its loan policies, and 
economic prosperity. With the exception of the Low 61 , all of these varieties 
(Low 60 , 62 , 63, and 64) are common. 

The most common design for other HTT’s is the group of tokens resembling 
the large cents of the period. The largest segment within this group have a 
Liberty head on the obverse and a legend on the reverse "Millions for defenses - 

not one cent for tribute" (Low 21—39). The legend "Millions for defense " 

had originated in the late 1790's as a battle cry against the French when a bribe 
was solicited from American diplomats in the XYZ affair, and once more against 
the Barbery pirates who demanded and received "protection money" from the 
U.S. government for American ships and crews. 

The significance of the slogan during the Jackson era is unclear. Logically, 
the slogan was not and could not have been too politically offensive since it 
appeared on merchants' store cards (e.g. Low 95—97 and 153—154). On the other 
hand, it must have been of use to the Whigs also, since it was paired with some 
of the less offensive political designs like the Webster and Van Buren ship 
tokens (e.g. Low 41-43 and 58, 59). 

After some research on my own, I have decided that the slogan referred to the 
"Aroostook War" which was a border dispute between the United States and 
Canada. The dispute began in 1783 when the Treaty of Paris provided a poorly- 
defined boundary between what was to become the state of Maine and Canada. In 
1826, the King of the Netherlands, acting as an arbiter, awarded 7,908 square 
miles of territory to the United States and 4,119 square miles to Canada. Great 
Britain was satisfied with the settlement, but Maine was not. 

During the period from 1828 to 1838, passions on both sides became more and 
more heated. In 1838, Great Britain withdrew her acceptance of the Dutch award, 
and the Canadians moved into the area. The Maine legislature voted $800,000. 
for defense, and its state militia re-occupied the area. In support of this, the 
U.S. Congress authorized President Martin Van Buren to call up 50,000 
volunteers and to spend $10 million for defense. Van Buren, however, chose to 
negotiate a "peace with honor" over the issue, and his representative convinced 
the Maine troops to withdraw and the Canadians to remain out of the area. Many 
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people were dissatisfied with Van Buren's policy, and the Whig politicians did 
what they could to get some mileage out of the issue. Interestingly enough, the 
"Aroostook War" was even an issue in the 1838 New York governor's election 
when William Seward ran for office unsuccessfully (Low 13 and 14). Ultimately, 
the dispute was settled after Van Buren left office, at which time the U.S. lost 
900 square miles of land from the 1826 boundaries. 

Other large cent look-alikes featured slogans which were easier to explain 

than those with the legend "Millions for defense " These pieces - Low 37 

and 38 - feature the phrases "Bentonian currency" and "Mint Drop" on the re- 
verse. Both of these slogans refer to the reduced size of $2.50 and $5. gold 
pieces which were an important part of the Jackson economic plan and which were 
blamed by the pro-bank forces as a factor responsible for the Panic of 1837. 
"Bentonian" refers to Senator Thomas Hart Benton who sponsored the bill creat- 
ing the smaller gold coins. 

A more colorful example of the same theme is found on Low 55. The obverse 
of this piece features a very ugly female head with the words "Loco Foco" in- 
scribed on her coronet. Loco foco refers to the radical New York Democrats 
who remained loyal to Van Buren. Gradually, the Whigs were able to pin the 
"Loco Foco" label on all Democrats, giving the party an image of irresponsible 
economic policies. 

Another design seen quite often on the HTT's features the mythological 
phoenix on the obverse and the legend "Specie payments suspended May tenth 
1837" on the reverse. These pieces refer to the policies of the New York banks 
during the Panic. On May 10, 1837, the banks stopped exchanging gold for paper 
and promised that they would reinstate species payments in one year. Like the 
phoenix which consumed itself in flames and then rose again from the ashes, the 
intent of the policy was to drive out of circulation all the bad paper money 
("shinplasters") and to replace it in a year with sound currency. True to their 
word, the banks did reinstate specie payments, but the paper money problem was 
far from solved. For many years it actually took a scorecard (i.e. a published 
evaluation guide) to determine the value of the paper money then in circulation 
within the United States. 

In addition to the designs which I have covered above, there are a large 
number of political pieces which are not listed in Low's book and which are only 
mentioned by Rulau. These are the 70 or so varieties of campaign medals which 
were issued during William Henry Harrison's run for the presidency in 1840. 

The basic design for these medals is a military bust of Harrison on the obverse 
and a log cabin with cider barrels around it on the reverse . Although these 
pieces were holed and were used as political campaign items like the Low 56 
(the Van Buren "O.K." token), many of them do show signs of circulation. In 
my opinion, these pieces should be a part of the Hard Times token series; and 
since a decent example only costs about $5., a HTT collector should consider add- 
ing at least one of these to his set. 

It may surprise some people that the slavery issue had become important 
enough in Jackson's time to inspire the issurance of a token. Low 54 features a 
female slave in chains and kneeling, with the legend "Am I not a woman & a 
sister" on the obverse; and on the reverse, "Liberty 1838" inscribed within a 
wreath and "United States of America" around the rim. The slavery issue be- 
came of great importance in the presidential politics of 1844 when Martin Van 
Buren, the leading candidate for the Democratic nomination, expressed 
abolitionist views and promptly was dropped from further consideration. 
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Probably the most famous of the non-political HTT’s is the Low 49, the half 
cent token. Those who issued this variety must have known something the govern- 
ment did not know because the U.S. Mint had some 400,000 unwanted regular- 
issue half cents in storage at the time these tokens were made. In the 1930's, 
Wayte Raymond included the 1837 half cent token in his "National" album pages 
since there were no regular half cents available for the date. The idea was 
accepted, and Low 49 has now become a semi-official part of the half cent series 
and is now listed in the RED BOOK with the half cent series. 

Another HTT which has gained a following independent of the HTT series is 
the Low 120. This token, representing 13 sub-varieties, was made by Dr. 

Lewis Feuchtwanger who petitioned Congress in 1837 to adopt his "Feuchtwanger's 
composition", a white coppei — zinc— nickel alloy. Senator Thomas Hart Benton 
supported the petition, but the Mint Director rejected it. The Feuchtwanger cent 
has been viewed as a forerunner of the one cent, three cent, and five cent copper- 
nickel U.S. coins which appeared in the 1850's and 1860's. The Feuchtwanger 
token was listed in the RED BOOK at one time, and it still often appears in the 
cases of dealers who normally do not stock HTT's. 

In addition to the pieces that I have covered in this series of articles, there 
are over 200 varieties of merchants' tokens which are not included among the 
Low and pseudo-Low numbers. These pieces will not be covered here, since the 
intent of these articles was to review the history of the Jackson era in respect to 
the Hard Times tokens. Interested collectors should consult the standard works 
by Lyman Low and Russell Rulau. The latter book has recently appeared in a 
second edition with a green cover. 

During the mid-1970's, I assembled a group of about 50 different Hard Times 
tokens in Good to Almost Uncirculated condition for $5. each, or less. Although 
such bargains are rare today, the Hard Times token series still offers a good 
opportunity for the collector to assemble an attractive group of the coppers for 
about $15. to $20. each,, 

In my search for HTT's, a number of coin dealers would tell me that they 
did not handle "foreign" coins when I asked if they had any Hard Times tokens in 
stock. Unfortunately, a number of dealers who now handle HTT's have not 
significantly expanded their knowledge in the area. Collectors must guard against 
two major problems: (1) vastly over-priced common tokens which are properly 
attributed, and (2) common tokens which are attributed as rarities and are over- 
priced. Needless to say, the collector must buy the book and do his homework 
before he gets involved in the market . 

Despite the pitfalls, I have enjoyed collecting Hard Times tokens, and I hope 
that this series of articles will make the collecting of HTT's more enjoyable for 
the readers of PENNY-WISE. 
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SWAPS & SALES 


EAC members are invited to submit their ads for inclusion in this column. 

The first 12 lines, including line spacing, are free. If ad exceeds this limit, the 
treasurer will bill you for full ad on a pro-rated basis. Full-page ad is $40. 
Deadline for receipt of copy is end of month preceding date of next issue. Ads 
must be sent directly to Warren A. Lapp, 6505 Newmarket Way, Raleigh, NC 27609. 

************* 

MICHAEL W. McNANEY 2042 Bayleaf Drive Durham, NC 27712 


Thanks to all who responded to last ad. Same guarantee this time - 100 per 
cent satisfaction. Please add $1 .50 for postage and insurance. 
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And for you bibliomaniacs, a 1956 edition of Newcomb’s UNITED STATES 
COPPER CENTS 1816-1857 previously owned by Ray Chatham. Looking for $100. 
Make offer . 




HARRY J. RESCIGNO AMERICAN ROSE RARE COINS 
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Abt. G, rough 

4.90 

1 845 

N-6 

VG 

8.00 

1 828 

N-1 1 

Good 

7.90 

1846 

N-1 5 

G-VG 

7.50 

1830 

N-4 

G-4 Clnd. , digs 

5.20 

1846 

N-1 

Fine Granular 

7.50 

1831 

N-1 4 

G Clnd, toning 


1847 

N-6 

Fine Dk. , scratch 

7.50 



R-5+ 

9.00 

1847 

N-39 

VF Clnd. , porous 

8.50 

1 831 

N-2 

G-VG Clnd., toning 

8.00 

1 847 

N-1 1 

Good 

7.20 

1 831 

N-1 1 

G-4 Clnd., dark 


1848 

N-1 

F+ Small edge 




fields 

6.82 



bumps 

9.25 

1 834 

N-4 

VG Rev. weak 

8.50 

1848 

N-1 3 

Good 

7.20 

1 837 

N-1 6 

Fine, soft detail 


1 850 

N-1 2 Abt.Fine Scratched 

8.50 



rev. 

9.00 

1850 

N-1 6 

VG R-5 

8.75 

1837 

N-6 

VG-F Clnd., 


1 850 

N-1 8 

VG 

8.00 



roughness 

7.50 

1851 

N-20 

Good 

7.20 

1837 

N-7-8 

Abt. VG. Clnd. 

8.00 

1 852 

N-1 3 

Fine+ Dk. , porous 

8.50 

1 837 

N-3 

VG . Clnd., toning 

8.40 

1852 

N-1 2 

Fine Steel blue 


1837 

N-1 1 

VG Bump K-4 

8.40 



fields 

8.50 

1 838 

N-6 

G-VG Rough fields 

8.20 

1 853 

N-1 6 

VG Scratch 

8.00 

1838 

N-6 

Abt . F ine Obv . 


1854 

N-8 

F+ Several dings 

8.00 



scratch 

9.80 

1855 

N-4 

Fine Small digs 

9.50 

1 838 

N-4 

Fine Steel blue 

10.00 

1856 

N-2 

VG Old shellac job 

8.00 

1838 

N-1 0 

Fine 

10.00 





1 838 

N-1 

Fine 

10.00 

Please include $2.00 postage & ins. 



* * * 

* * * 

* * * * 

* * : 



BILL 

GAEDE 

P. o. 

Box 747 


Hillsborough, NC 27278 


WANTED: Defect-free, attractive half cents in EF40 and EF45 - for the 

years 1832, 1833, and 1834. Also 1849, 1850, 1854, 1855, 1856, 1857. 


************* 
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DAVID J. SKLOW 


P . O . Box 82 


Oscoda, Michigan 48750 


NUMISMATIC LITERATURE — Send for free price list. We specialize 
in literature of the American Numismatic Association, but we carry 
all literature related to American numismatics. Satisfaction is our 
prime concern. 

We are also in the market to purchase any literature you may have for 
sale. Please write. 

Special this month is a Bicentennial BLUE BOOK or RED BOOK 
for just $2. Or mix and match, 3 for $5. postpaid. 


CHRIS McCAWLEY 


P. O. Box 60054 


Chicago, Illinois 60660 


All coins are sent on approval. I price coins fairly, so take the price as 
an indication of the grade. If for any reason you don't like the coin, return it 
within 3 weeks for a full refund. Fair enough? 


1787 ConnLc variety 1 $ $40. 

1786 N.J. H 40. 

1808/7 C— 2 Full rims 

lettering and date 65. 

1850 C-1 ^ full hair, 

decent strike, brown 50. 

1854 C-1 ^ si. wear, 

almost full luster 100. 

1794 S— 26 B2 full rim 

and letters, sl.por. 110. 

1795 S-75 R3 LE clr.date 

weak reverse ICO. 

1795 Same but no rev. 35. 

1796 S-82 R5 nice obv., 
clr. date, wk. rev., 

sm. plan. 100. 


1797 S-1 20a R4 $30, 

1800/79 S-1 96 R1 nice detail, 

si. rough planchet 25, 

1802 S-232 a beautiful coin, 

sm. mahogany planchet 1 60. 

1803 S-255 strong detail, 

smooth planchet 160, 

1807/6 S-273 nice hair, detail. 

some weak Itring, mail 
order VF 85. 

1 809 S-280 R3 a decent 

example Full rim, Itrs, 
LIBERTY, & ear 135. 

1 81 1 S-287 Full rims & 

letters, LIBERTY & 
ear. Discolored 35. 

1838 Rub on high points, rich 

brn with hints of red, 
gorgeous 150. 




MICHAEL GOODRICH 


1 71 2 McComb Street Charleston, IL 61920 


WANTED: Large cents (or other coins) counterstamped "DEVINS & 

BOLTON. MONTREAL" 


NOTE: I also buy, sell, or trade Civil War tokens in large or small lots 

or as individual pieces. 
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RICH OLSON 


Dept. Psychology, University of New Orleans 

New Orleans, LA 70148 

WANTED TO PURCHASE - nice clean, defect-free 1798 Draped Bust 
cents in El 5 or better. If you have any for sale, please write. 

************* 

CINDY GRELLMAN 670 Korina Street Vandenberg AFB , CA 93437 

FOR SALE: Nice starter set of British Conder tokens. The set 

consists of 139 pieces (no duplicates). Grades range from VF 
to Unc. Estimated value is $3,000. Will sell for $2,500. 

If interested, send for free list of D & H numbers and grades. 

SAMUEL GABALDON c/o Hobart 21 1 6 Cleveland Anchorage, Alaska 99503 

WANTED: Volume 38 Library of Coins Coin Folder 


PHIL RALLS 

Box 631 , 1 200 

N . State Street 

Los Angeles, 

CA 90033 

S-161 

VG 

Edge dents 

$20. 

S-269 

VG7 

$20. 

S-199 

FI 2 

si. por. 

50. 


FI 5 choice 

70. 

S— 206 

3/7 


22. 

S-273 

G/VG 

20. 

S— 21 4 

G4 


15. 

S-275 

Er2 clean 

10. 


FI 2 

rough 

10. 

S-276 

AG 

11 . 

S-232 

Fr2 

clean 

10. 

1 822 

N-8 G4 

15. 

S-236 

5/7 


20. 

1 824/2 

N-1 G4 

8. 

S— 242 

AG 


12. 

1 827 

N-6 G4 

10. 

S— 258 

VG7 


20. 

1838 

N-1 2 FI 5 nice 

15. 

S— 252 

FI 5 

rough 

10. 

1 839 

N-1 2 El 2 nice 

• 

o 

CM 

S-267 

Fr2 

clean 

10. 

1846 

EF40 

45. 



* * 

* * * * 

* * * * 

* * * 



DON VALENZIANO, JR. P.O. Box 10161 Chicago, Illinois 60610 

WANTED: An 1804 C-9 half cent in XE or better. Also, 

correspondence on this variety and others of interest. 

STEVEN R. STEINBERG 1 6 Manitoba Way Marlboro, N.J. 07746 

NEW COLLECTOR - seeking large cents in Good to Very Fine condition. 

Will appreciate whatever assistance is extended to build a complete 
set . 

************* 
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BERTRAM M. COHEN 


P . O . Box 839 
Phone: (617) 537-7722 


Leominster, MA 01453 


HALF CENTS 


1794 

XF 45C 4A Gem 
Beautiful Planchet - 



Choc, color 

3600. 

1804 

Crosslet 4MS 63 Glossy 



Brown Irridescent toning 

1350. 

1 804 

G-5 MS 60+ Obverse 
Partial - Red, Rev. 



90% Red 

1750. 

1 807 

F-VF 

50. 

1809/6 VF-XF 

50. 

1 809 

G-VG 

30. 

1 828 

MS 63 C3 Thirteen Stars 


Golden Irridescent 

800. 

1834 

MS 60+ Beautiful Strike 

600. 

1 835 

MS 63 Considerable Mint 



Red - beautiful toning Gem 

500. 

1 844 

Proof Slightly Impaired 

2750. 

1851 

AU 55 

250. 

1 856 

MS 63 Red and Brown Unc. 

350. 

LARGE CENTS 


1 793 

Wreath S-6 G-4 

300. 

1 794 

S-21 Good 

100. 


S-24 F25 

1300. 


S-25 Rare 25+ 

2000. 


S-26 VF 

1 600. 


S-38 XF 35 6 Finest 

3000. 


S— 59 G3 

75. 


S — 65 G 

110 . 


S-72 G-VG 

1 50. 


S-72 VF 30 

1250. 

1795 

S76B VF 25 some nicks 

350. 


S75 R3 Lettered Edge 06 
S76A R5 Lettered Edge 

270. 


VG7 

41 5. 

1797 

SI 42 R5 VG 7 

305. 

1 801 

N10S 222 MS 60 Tied 
Finest known. Ex Beck- 
with. New Comb. etc. 
Irrisdescent brown & 
olive. Mint - Red 
w/slightest blush over- 



tones 

4750. 


S21 5 R5+ (VG 8+) 

1 20. 

1 802 

S241 MS 60 Draped Bust 
condition - consus & 
choice. Rev. stemless 
wreath and double "S" 
and fraction bar. Ex 



Bluestone 3A Finest 

4400. 


S244 R 5 VF 

410. 


LARGE CENTS - Continued 


1 803 

S243 Stemless Wreath 
FI 2 N18 S260 MS 60 

100. 


Deep, lustrous, tan - with 


olive on the high points. 



Faded from orig. red. 3rd 


Finest known. 

Ex C Wurtzbach, 
Sheldon S261 N18 MS 

4400. 


45 Lg Fraction 
Long Bar - close date 
AU 50 S26S N22 — 2nd 
finest known - Ex 

750. 


Naftzger 

2200. 


S259 R4 F-VF 

575. 

1 804 

AU 55 Restrike - Rev. off 


Center 

440. 

1 805 

VF+ Nice Coin 

175. 

1 807 

S276 VG 8 

30. 

1807/6 VF 25 Nice Planchet 

1 50. 

1 81 2 

MS 60S -291 Sm. Date — 
scarce Die crack Var. 

1750. 

1814 

XF 40S-295 Nicely struck 775. 

1 81 6 

AU 50-55 N4 

400. 

1 81 7 

MS 63 N14 

675. 

1818 

MS 60 Deep brown - good 


color 

425. 


MS 65 Red 

650. 

1 81 9/8 AU 50 N2 

300. 

1 81 9/1 8 XF 

350. 

1820/19 N2 XF 50 

375. 

1 822 

MS 63 Nil Prooflike Gem 


Beautiful olive & steel 

1 500. 

1 823 

VG 6 

30. 

1 825 

MS 63 N 8 Beautiful steel 
color Ex Kosoff 

1450. 

1 827 

MS 65 N1 1 Once sold as 
"Semi Proof" - red and 
olive - Gem 

2100. 

1 829 

MS 63++ N2 Gem Coin 
Full Red 

1 950. 

1 837 

VF 20 N17 

50. 


MS 63 N9 

1 500. 

1 838 

MS 63 N1 

1 400. 

1 839 

Fnl II 

140. 

1 842 

MS 63/63 N3 Choice 

1 400. 

1 845 

MS 63 Red & Brown - 
full struck 

1100. 


Colonials available also — 

Send name and address to receive 
complete price list .... 

Postage extra 


LARGE CENTS FOR SALE - NOVEMBER 1981 


Ellen Enzler 4858 Dempsey Avenue Encino C A 91436 
phone 213 784 3801 or 213 784 0938 

All coins subject to prior sale. Coins mailed after payment is received. 
Three day return privilege. Over $5,000.00 purchase TAKE 10% DISCOUNT. 


1. 1794 S 17A Fine. Exceptionally clean surfaces . 

2. 1794 S 24 Nice VF 20. Apple cheek variety. 

3. 1794 S 28 MINT STATE 60 Ornate Variety. Medium dark 
olive brown. S uper coin. 

4. 1794 S 29 EF-45 Ornate variety. Ex Brand, Sheldon, Smith 

5 . 1794 S 64 Fallen 4 Popular variety Attractive VF 20 

6. 1794 S 65 Nice VF 30 

7. 1796 S 115 VF 25 CONDITION CENSUS SECOND FINEST 
KNOWN. (ANS owns 4 of 6 finest known). Draped bust. 

8. 1797 S 123 MINT STATE 60++ A Beautiful coin 

9. 1797 S 136 VF 20 Ex Stacks Essex Institute Sale Lot 142 

10. 1797 S 141 VF 25 CONDITION CENSUS Scarce variety 

1 1. 1798 S 179 VF 25 Ex Bitlet Sale (1973) and Sheldon. 

n . 1798 S 186 VF 40 Reserve die crack. Ryder Sale, 

New Netherlands Sale I.ot 265 and Ex Elder 

1 3. 1 799 S 189 VF 20 Perfect date Well Stiuck Bold liberty 
and date. Nice surfaces. Nice coin. 

14. 1801 S 221 EF 45 Ex Chatham, Wrubel. Previously lis ted 
3rd finest knownand row might be fourth finest. 

15. 1802 S 225 VF EF Stacks Essex Institute Lot 152 

1 6. 1802 S 229 R5 CONDITION CENSUS VF 25. Obverse 
depicted in Newcomb Cents of 1801,2,3. Ex Smith Hines 
and Sheldon . 

17. 1802 S 229 VF 25 R5 CONDITION CENSUS Ex Chatham 
Sheldon Pascal and Exman 

18. 1802 S 240 F 12 - VF20 Ex Downing Lot 1923. 

19. 1803 S 251 AU 50 CONDITION CENSUS Ex Smith, DuPont 
Sale 9/54 lot 432 . Dead center AU. Described by Sheldon. 


1.500.00 
800.00 

6 , 000.00 

2.500.00 
1 , 000.00 

750.00 

2,500.00 
5,000.00 

500.00 

750.00 

900.00 

$ 900.00 

$ 4,000.00 


20. 1803 S 256 CONDITION CENSUS. Ex Smith, Newcomb 

sale 2/45. Lot 433. Obverse & reverse depicted in Newcomb. 
Also ex Blaisdell. Third finest known. 


750.00 

400.00 

950.00 

750.00 
750.00 


$ 3,000.00 


21. 1803 S 258 MINT STATE 65. Great color, great surfaces. 

22. 1805 S 268 VF 20 

23. 1805 S 269 EF 

24. 1807 S 271 VF 30 All die breaks. Slight double profile. 

25. 1807 S 271 EF Without comet $ 

26. 1807 S 273 7 over 6 Ex Garrabrandt & Stacks 11/49 lot 487 $ 

27. 1807 S 275 EF 40 CONDITION CE NSUS Ex Newcomb McAllister 
McPherson Stack Lot 466 in 1945 Rare in large fraction $ 

28. 1807 S 276 EF 45 Ex Kreisberg 9/73 Lot 929 $ 


3,000.00 

7,500.00 

600.00 

750.00 

700.00 

500.00 

700.00 

700.00 
700.00 
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GEORGE L. BARBER, JR. O.O. Drawer 815 Jacksonville, Texas 75766 

GETTING OLDER AND DESPERATE for an 1834 N5 Large Cent. 

Please, someone sell me one. 
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DUES INVOICE 


EAC Membership dues for 1982 are now payable. We've tried to 
keep costs to a minimum; the basic dues have only been increased 
$2.00 to cover the cost of our annual auction catalog. Optional 
first class mail delivery has been increased to $8.00 -- the 
Postal Service raised its rates 33% this year. Please return 
this form along with your check or money order to the address 
given below. Please note that this address is different from 
prior years and is also different than the address to which 
medallion orders are to be sent. Our mailing roster is now 
being handled by other people, so your cooperation in immediately 
returning this form would be appreciated. Checks should be made 
payable to Early American Coppers, Inc. Thank you. 

1982 EAC Dues (3rd Class mail service) $14.00 

First Class mail service: 8.00 (optional) 

Total Amount Enclosed: $ 


Please clearly print your name and address below: 


Mail this entire page with your check, payable to Early American 
Coppers, Inc. to: 


EAC 

P. O. Box 15782 
Cincinnati, Ohio 


45215 








































































REGISTRATION FORM FOR ROOM ACCOMODATIONS 


EAC ANNUAL CONVENTION 
March 12-lij, 1982 


TO RESERVE YOUR ACCOMMODATIONS 

THIS CARD MUST REACH US BY February 18 f 1 98? . , , 

representing: Early A merican Coppers Club _■ 

Please reserve accommodations as indicated below. I understand you cannot assure exact room location or rate 
and in such case, a room at nearest location and rate will be reserved. 

CHECK OUT TIME - 1:00 PM ROOMS USUALLY AVAILABLE BY 2:00 PM 


RATE: MAIN BUILDING 

$ 38 . 0®3 Single — 1 Bed, 1 Person 
$48. ()(§□ Double — 1 Bed, 2 persons 
$48. 0(^] Double — 2 Beds, 2 Persons 

ARRIVAL DATE: 

DEPARTURE DATE: 

Arrival Before 6:00 P.M. O Yes O No 

Reservation Guaranteed O Yes Cl No 

Reservations Are Released at 6:00 P.M. Unless 
Payment is Guaranteed or Prepaid 
Do You Wish Confirmation C Yes C No 

F.O. 100 


RATE: GARISON BUILDING 

$ 30 . 00 O Single — 1 Bed, 1 Person 
$40 . 00 C Double — 1 Bed, 2 Persons 
$40 . 00 □ Double — 2 Beds, 2 Persons 

Name 

Phone No. __ 

(Area Code) 

Address 

City 

State Zip 


Mail to: The Drawbridge Motor Inn 

Interstate 75 at Buttermilk Pike 
Fort Mitchell, Kentucky 1:1017 
(606) 3U-2800 


NOTE: The quantity of rooms is limited and the Drawbridge Motor Inn is a 

very busy convention hotel, so be sure to mail in your reservation 
promptly . Our bourse room rental fees are based upon the quantity 
of advance reservations. Please get your reservation in early. 

It is recommended that you send in a deposit equal to one night’s 
rental so as to guarantee your room reservation. 

If you choose the Garison Building, you must walk accross an open 
parking lot in order to get to the main building. 
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BOURSE CONTRACT 


1982 Con venLion 
of the 

Early American Coppers Club Inc. 

March 12-lVth Greater Cincinnati 
at the 

Drawbridge Inn (London Hall) Ft. Mitchell, Ky. 

(1-75 Exit #186 "Buttermilk Pike" - 1st Exit N. of Airport) 


You are invited to participate in the Bourse of the annual EAC Convention. 

Hours will be 10:00 A.M. (9:00 for dealer set-up) to 6:00 P.M. Friday and 
Saturday; Sunday will be "wind-up" only 10:00 A.M. to Noon. The bourse fee 
of $50.00 includes one case and one light per table. Additional cases will 
be $10.00 each subject to availability. Electric hook-ups "will be provided. 
Se curity will be continuous 9‘.00 A.M. Friday to Noon Sunday; however, appli- 
cant specifically releases the Early American Coppers Club, Inc., its officers, 
committee members , and members at large from any claim whatsoever for loss , 
damage, and/or injury to property or otherwise sustained in connection with 
this convention. Bourse Display Rules : Applicants are reminded to respect 

EAC precedent that displayed material be primarily early American coppers 
(Large Cents, Half Cents, Colonials, and Hard Times Tokens) and confined 
to material over 100 years old. Please cooperate! Local Licenses: None 

required or contemplated (as of this writing, Fall 1981 ). 

Attendees are encouraged to stay at the Drawbridge (rates are very competitive) 
as FLAG'S convention room cost will be ultimately determined by the number of 
sleeping rooms booked , so help your Club by reserving a room at the Drawbridge. 
As we expect a complete sell-out of Bourse space, please get your Contract in 
early! Deadline: February 15 , 1982 . 

Note: The Early American Coppers Club Convention is not publicized to the 

general numismatic public. Attendees of the EAC Convention will 
consist of EAC members, guests of EAC members, and prospective EAC 
members . 

Clip and Mail to: Paul Padget 

2200 Victory Parkway (513) 861-5506 

Cincinnati, Ohio 1+5206 Best Mon-Thurs . 10 to 4 


Please reserve a table for me at EAC '82. 


Name 

Your Bourse ( 

Address 

Assistants 
if any ( 

Zip 

( 

Phone(s) Day Evening 

Table Fee $ Additional Cases $ 

Total: $ 

(.Must be enclosed m full) 


This Application Accepted: 


(We will confirm to you) 


EAC Bourse Chairman 
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